[2 PineBridge* KREBEHBE XERRES)
RS A SRR EAD BB HE 202146128158

WEZIGIvINJCSRT 7V R
ENEUME EPHR

HIESO

WAE(d. EREGEHS DA (BH23FAFE255) B 1 3ROREICEIERRE CXHBEHRRE) TIo

WIS EEESHAE (FEKERRES) R TR DR—LAR—ITHE, U VO—RTE2M, RIESHTICTHFEKRV
RN SZREEHZEBOTRM WV LE T B8 RFERHICERERREZ CHER NG EICE. ZDEZ
CTBESTERHELTHLKIICLTLZEL

B %llu"gbtlg ZEEODWQE_FﬁIv_B l,3>*<7'“*

BmRSE BHRS
B ENE | REdgnE | SANRAE || g ae SRESEE 1 A 5 M WA
(R D ESR)
ZOREE
e RS B T (e B E % 28 B SPEIU—TFUR
(B )

XBRAES STBER S DEREICDOEFL TR —BREEEAREERH D R— LR— (https://www.toushin.or.jp) ZZSER<ZE W,

s N\ [ N\

O - DEHEEICEIITSWUZERIw/SVCSR il /N1 Y IUYY A IRAN Y IHRART
J7YRIOBECOVTIE FFERIE. 25 (7 FORAOERER NS T)
BIGRES [ESEORDMREC K BIMEENELE
Z2021F6B14HICEREHRRICIED 0= Rl m 5| & & BRMBREREE)H3075
L/:CZBU\ZOZ‘IE@Q'I5E|[C%®Eﬂj®§‘j]7] @ W &£ B H:1986F118178
DEDCEUEI- [} & £:  1,00085M

OB (CIHEFEHNROIBASH ZENTSY : coooE
FINEEMNROLYEERERTE(C || OTATIRAGHEIRD 50 1 gompem
RSN TRUET, S HEERSE (202141 0B KR

O=TU7VRE ARANBDERBREZITO
BEICE REGFENRUKREEANCETS
FRICEDE BHCRBEDOROZHEEL

[E 55 & = ]03-5208-5858 (E%H®M9:00~17:00)
mI

[IR—L~R—] https://www.pinebridge.co.jp/

%7,
0577 ROEFHER. ELAICE ==
SHICBVTHRIBRENTLET. MR ZRIR(T

(O7VROMEDRERVERZTVET.)




[_4 PineBridge-
INVESTMENTS
\AVTVY T AIRRIRDY

J7VROBEM

NAVTUY DT )NVCSRY Y —=T7 VR (AT Y —=T7 VR EVNE T, ) BRASFNDRE=
BT OHEOMRICHRET B EICKY . EEMEDEBNBEEZEELE T,

T7VRDSE

[ERMHBICH T BEENZRCT IENFHRN TCHRNGMEDRILHZRIRE TSI ED
ZARICEDE OHEOISIF LEMAZERENRZEEZIRENREL.CSR(Corporate
Social Responsibility: IEZR D ZMEIE) DR ZERUCERZITVE T,

@=L T7VREF . T7IU—T7VRAXTERZEITVE T,

<T7E=U—=T7VRAREE>
SREDOSDERZFEDTRE—T7V/REL. ZOEEZFELTCI Y —T7VRITIRETDHE
(LKW RENGERZIYY—TJ7 /RT3 @R T7 /R EEEER T 2HEFZL\WVWE T,

il ~e—-gr7vE EL 73_75’"
WZRI T/t e

HEmes CSRT7VR CiEts ;_;i\;?cili

XIP—T7VREAMDNE=T 7RI HEE I ZIREMN HIFT

BAEOHI

RERMHBNODZBEICH O T RITEED I—RU— b AN F VX (EBFEHRR) RIBHRE.
HENEED3IDDOBEZNS MSCI ESG Research#thSRE- S ZITL. IR EINDEHZ
SEICEELEY,

<CSRIFED3A+F & FHEIRE>

A=K =ke
L HINHIR
(6= =350

OIGHRADIAIIN (EEOHEHEFT) @R REEERSLE Ik B BEREH
O EEDRESHDEE OEE(CH T BHAKY Y — &R
QLI T LD OEIE TR EEBEEYD

O DREIFIES e NI2—=IVR  BE

OiFH AN DERK

O AHERIRE
OIEREHH
OXmmENEE
@FEENDMIL  BE

HMSCI ESG Researchit MFHIIEEFO00LL LSOz E T,



o IO

<MSCI ESG Research#it DRABESFTFE>

SRS £ X-10) IMSCI|ESG|Research#;
BEHOT=IN=RA

EFRE:NGOF

NI O=INb 2y RISt

TOPIX (SREE#MEFEEY) 2NV FY—J LU PRANICCNZ L5 REMRZEELE I,

<TOPIX (GREEHEHEED) £Id>
RRAFEEIFANEL. AR T DEHADRRIRKIEELRTT
TOPIX (SREEHMEIEED) (CRI T 2B FEZF DA EE . T D fth— L) DEF] (ERRELZFELG AR IC
REBLE Y.

0 R—bhT2UF DIBEICH O TF BEERTRMB OO - FEZRNE T,

O TEDSA THATIVICEBLER T -FiEZRAVLT. RIRNIFIRERERINZRUE T, ilKEP
TENEEERIRL. R—N I3 UA ZEBEUE T,
<ERO0tA>
OEENAITU—ZV7[CLIHB U XESZRDIC. EENATU—_V T EEMNATU—20T
([CRDUMB U NG Z IR IRERR I Z/N—RZEBRLE T,
@MSCI ESG Researchttld. CSROERmHSFAEZITVET
GMSCI ESG Research#t DHABERZERESE(CCSREMEZ1TUL B BIICBALIC 35 B 381K =125
LET,

@LEEOBICKUERSNBINZXRIC. RERHIRMB O -FACKRERNBHRINEESZ
TOVR—h T2 U ZBELEX T,

MSCI ESG Researchitlc&?
CSRDEARNS DFEE- D

-

Elzlso) O {iiieE @Ents _ O
= = =7 HINEE
KBTI EEWRTU—=V7 .
- ) = > RANR FELIRED >
8E0 ®7UaNILBEE I=N=A ﬁﬁgffﬁ FElCKN
i SR e

REN/RINRTY-=27 & FBft
F20 (FEIEULT3A15BBRU9815H. AXEHDIZE IR EXR) REZ1TV) BEEMEED
KESELEMEUTHRZITUVE T . BB FRKDDEESHMFREESN TS B D TIF L DEHR
SENVMEEDISEE. NEZEThIRVLWTEBHUET,

N—RT+UF

ERRREHIR

ORI DERERETGICFHIRZRITEE Avo
O —HMDMRANDREREL G (& SEEMEDHEEMRERD10% U NELE T,
ONERCEENDKREFTLEE A

| EEFECTIREAIC LS TIF. FIELDLSIHERAN TERVEEL HIE T,

<HIT7VRODERBIEICHRDIEIR>
INAVTUYI A UNRAAV YRS HRUERD
ERESE AR TOERRBRFR 229 (2021F10RAKIRE)

\/



PineBridge-
INVESTMENTS
NAYTUY I A YRIPRXYY

\

BEURD

BEMBEOEHER

LT7URE RENICEFSED S EMIESESErTERENREVET DT EEMEBEIEZELET .
LIeh" > T H D7 VRIFFEET S EIFERY  TEAMNMRIE SN TVD B D Tldgr<  EEMEED F5EI(C
KW BEREHY. TEREEN AT CENHIFET . CNESDBRICKDIERIFT TN TZHEDEERIC
mELEI,

YIPURWEITBZERURITERIELITO®E) T,

—ARICHKAII 1A - A= 1EEE . (RSRSEE. FITERDERIR. ZFE -
mEEEBHYURT MEIOR. MBOFEEFOFEZRIIEEUE T AHASRDMIED
NEF EEMBAD NEEREGFUED,

LT 7V RTCIFCSREHMIMDABEDHTICBE VW CTESFDELMSCI ESG
Researchtt DAEIBEIRICE DV TRIRINIFIRE SR RELE I H.
ERICAVEDENTERVERDEERE(CKY . CSREFMA
ZULLE LT BOaEEN DI E T, Fe. CSRPTEESHIEDF LWLIRE
REELTEBLDDHIFE I, CSRIFTEZHT T 2—DDEAE(IC
BEYS . ZDMDERICEL>TDHEKMINZEEN T BOREEDHIET,

HABMEAZSZTRE I 25 GIC. |IGRREFICKIHET DN
BRUME THRETCERVIENHIFRT,

FATIPELS ISTEDRIEPRFFIRNR DR LGB NE TFDORE =R,
BIMEESDMSERESNELER T,

NREHEMEADREBRAL LECICRESNDBDTIEHIEE Ao

H

ZDDEBEER

QLT VROPEGICEUTIEK. &RBEREE IEEI7FD6DIRTE(WLWhdBT—UVT - Z D)DEAIEH ) E
Ao

Q@ 7SU—TJ7URARTEAINDCH X —J 7V REEFIZMONRE —T7 U RIGENERTE - BEE(C
HEOIEBERZEHH O, FORBR. Y —TJ7VRICBVTCEREENEUCIBEEICE. YU T7 Y ROBEXE(MEE(C
FELENFIBENHIFET,

077 VR(E. TOPIX (BREEMKIMIER) 2NV FY—TJEUTHERUEFIN ARUFIY—TEFT7VROERBE
FOBEDEEDTHDTESBIEFTAEE. B IT7VRIEIBFEDKMIEEECIREBRENEE) T DHERD
T7VR(WVWhkdAVTFvIRT7R)TlEdER A

O DA (S STEHEPICREUCERING (BEBIERE DEESFNED LOTHIRZSUTER) 8T
TOBENBIET, UIeh > T NG DB DK EFMN T UBETERBIICHIFTD T7 VRONGEERZRIET D
PHDOTEBIET o T BEEDERTADRKRICEI>TIE NEDEEED—ERIIEDEH, EEHI(C
TTARD—ZBILVRUICHEE T D HENHIET BB INRDEEF T7VROMEENSTILDNEIT DT,
PEEDZILWVIEMEEERZEORBNCDEN  BEMBEO NEERERIE T sTERARPOEBERING %
BATCHEZITOEBE. S RAEHOEEMABFFIEREHELRNTREIT DI EICHRIET,

UR T DERFHI

@ ERFEHEICHEVTEREREDD - FHDZITV\ERFHIZERIC EELE T,

O LB IV T SAT U ABICEVWCERERDZEES LU EDFDETINRICET 2EEZITL. HEITHUET
BE. BEZTOEEBIC. BT ZRERICHRSLET.

O EFRFHHIZERBLUABMHZERICEV T N TF— YV AFTHi S EREZEDETRITDEEN THNE T,

"/



o WIOH

<EREERRUHRLEREEHEONE> <REMBEET SR EOWEEOLE>
2(?.()300 100%

TPV ROFRESEE (GER)

— SRS BRERENE (D8 8% e ey T T

I R e vt
44.1% 42.1%
4 40% ' ————— - R R
()
I o000 |- 9% oMo B8P B o4e  _ 114% _ 193% |

15,000

> 9 3.0% 4.0%
10,000 |; 1 0% Q2% >
— [}
4 —20% R T T ettt T b it 4'9/‘1,,,?2;9,%,,,;,,6,,,
—16.3% —-16.0% —12.4% —19.4% 9.4%
A —40% F-----mm oo e oo
5000 4 —60% V- O vaE ||
= RAE
H —80% --------mmmemmmmm e IME |-------1
0 . . . . -100%
2016/11 2017/11 2018/11 2019/11 2020/11 HBTrUR BHAM  SEEH%k HEEK BAER SSEEE HEEE

MCRIGEET SAEDEEZERDOLEI(F. 20165118~2021F108D5FERDEBRICHIT B 1 EEZROIE B8/ \2,
LBI7VREOMEDRROBEEI SACDOVTERRUEBDT . HI7 Y RERRNBEEI S AZEENICLE TED
FOIHMEBRUTWVE T BB INTOEET AN Y T7VROBERREIFRDFEE Ao

XPETER(IHLS IO DS ZBIREUCDDEHFBRUTCETELTH Y EEOEEMEBRICE DWW TSR U ER LIRS
BEHHIET,

OSBEISADIEH
H & #EREKTIER (TOPIX) BEE25Adr
FOEERREMSCIOTY A A T wI 2 (EEZAdHFR—X)
FEERMSCIIN—I VT Y= yh oA VTV I 2 (EL25AH-FIR—2R)
BAEENOMURA-BPIEE
SOEEEFTSEHFEG A T vI X BRLBARAYIRL-HAR—X)
FEEEJPEILAVGBI-EMIO—/NIL- T A IN—2 T 7 A RNvIRL-HR—X)
XBHDIBHIE. BBAYIRBRUICKIREZEEL T ARELTVET,

EREEMKATIEE (TOPIX) EEZA A3 MR AR R REEZSENS IFT DA E CH W IEHDE L. BRED XK. AR EBIEHIC
B9 29 N CTOHERNF R RHERREESEE FTHELTVET,

MSCITATH A A VT VIR (BHAH - FHAR—=R) BErOMSCITY—I VT XY= wh A VT wI X (FEEZA L -HR—2X) (F.
MSCI Inc. A BAFEUICIEE T, B1EICEE I 2B EHE. JINBAEEHE T DH—H) DR MSCI InC.ICIFBLE T,
NOMURA-BPIE&EIF . BRI AR DER L TWLDIEH T, BIEXICE T AN EE T Dth— U DHEF] (., B A5
HKRABHITTBLTCWVE T, Ffc. BRNBHIMA S (. BEHROEEY. T2, EE . BRAMZRIET 2D TEFRL,
TrPVROEBRARRECEALC—YEEZE DD TEHIEE A

FTSEHREE A V7T vI R BR<EAR AYIRBRL-HR—2) (F.FTSE Fixed Income LLCICKWEEB RUNERINTL B ES
B CHY) . BIERICRI T DE(FIE. EAEIE. RINBEHEZ D—EIDHER(E. FTSE Fixed Income LLCICIRBLE T,
JPEIVAYVGBI-EMZO—=NIL-F A N=2T7A R (AN IIRL-FAXR—2X) &, J.P. Morgan Securities LLCAH'&H-RFKT S
B8 C. BHERICEA T 2B 1FE. AN EET DM—YIDOER]E. J.P. Morgan Securities LLCIZIFELZE T,



PineBridge-

INVESTMENTS

)

NAVTUYI A IRARXYY

EH=RE

BB EDHRS

(BE10FER—, 201 1F10AFK~2021F108XK)

® (&AM (2021 108K/
20,000 4,000 _
— SRy =
15000 S (=l 11,820
’ i & E K &
10,000 4 2.000 1023500
5000
O | | | | O
2011710 2013710 2015710 2017710 2019710 2021710
% _FEEDD B AHEEMERF BECSI S Te Nt IR CHRIRELIEDDEULTETELTVET,

DEDHER (1 A0 53870
202149H 450 20204%9H 20M 201949H8 20M
2021831 250H 2020531 20HM BREXRRE 4,920

EFEREEORR (2021 108FKIRHE)

INA VTS D)V CSRY T — T 7R 99.98%

FrvatE 0.02%

O/NAVTVYI IV CSRY Y —T 7V ROFEEREEDINT
[Esp= fr e e RELER (%)
HA NI EEE X g Es 5.03
HA HAEEEEE &R BIEE 4.60
H=x F—IV2R B 4.35
HA& V=)= BRss 4.29
HAE =Z2UFJ 47 Vov)b- T I—F RITEE 3.45
H=x LTIV A R —ILT 4V TR INTEZE 2.56
HA& HIT®{ERT BRss 2.44
H& ELER B 2.42
H=x Bt T =z 2.39
HA —=3 EEG 2.37

MBI —T7 Y ROME RN T DHETT,

FRINDROHR

60%

(BE10FE[E BEN—X)

51.1%
40% |
5 25.1%
20% | 193% 17.0% 14.9%
(o)
6.0% 9.5% - 5.8%
0% ——— [ | — ——
—20% ~16.3%
—40% |
—60%
20124 20136 20144 20154 20166 20174 20184 20196 20204 20214

#IT7VRDONREEDEEIAHFEEMEBAZEICERUCVE T R 202 1FFEYNS 10RART COEEE=ZRTRULT

WEd,

LEIFBEDORBETHY FFEROBZEMREFZHNRIDEDTRESHIEE A,
RHMOERRRIE ZESHF L BRFTSHDIR—LR—IEFETIHEVLEITFET,




2 I IEDH:

4. S F5-FHHS

HEHAHXE

BE W <&KEI—-XTHAME1HEA
—fRI—X RO ETRORA

SN BB A BAR T HDEZE(MNER
BN RFERUDED DHB I TICH LW IEE L,

® o B I

L] (iR REEIAR B DOEREMER

LA RAICUC RERARMGENSEELTCSERBEN O HILNLET,

BEVWE<EKEI-RTOEMA
—fig31—X S ROML

&
SRS RN SACN RRIEUTHEIEFET

PVTIS 2021£568 158 00052022468 1480 F T

#® T & FR by

BADBRAZZMIFRVEENHIET,

NTEFT,

SRR LR FREARR (B5E5REB:2005F 38188 (%))

NepET,
RAIELT. BE38. 98D 15H(AREHDEG(FE=ZEH)
F20, WimDEFHICE SV THEREEZTVET,

Y XET7VRICE [BETVWE<KREI-R]E[—RI—RIDHIE T FULIF BRFERHIC

BEVGHELES L,
[EEEEDIRELE PRI
=) BAREHRBEICEHULE T,

A LIFMRIIREFEFEE L TR NE T,

HRTY,
[RAIEU CRSERMBEAINE T e BEAEAREDOBEAREHIEE Ao

XERFERE T EICERIBBDBEN HBUET s EULF RFEEICBEVEhELIEEL,

MXRFTRUCEICRBDBENHIE T UL E BRFERHEICBBLELELEE L,

MEDAHAR (&, EECHIEE T AlCAMEIS B EZRE T DI EICL O TEHMINE T,

ERDEAD#HEFDHERNORBEICEOTAFIREHIRI T DB EICIF. ZFESHLDHIRTT

AR G IFEICSIT DM I DE L REREDELL. ZOMPOZF/RNEENSGS
EERFBABEORADRMNZPIETZIE RUTTICRMITICBA-REZEET &

CDREEFENEZHRN T D ENZREDIHEMN THBIERDDEE KFPTZEFRL
S/IFEELCEE DULF—EFENICKZREOHROMN 1 0BOZTOD LRl
S0 RASHIRESHLEGRDIA. COREFFHZNZHEN L. EZR TS5

BRER 3H. 98) RUBERI A HERRESEZERL. (IS Zm B CHUTRHLE T,

REMRAREBFESTOE L D EREFFHRHEDS LU RN FEEIRIREIFRHHEDER



[_4 PineBridge-
INVESTMENTS
NAVTUY T A IRARXYY

TJ77VRDER-BiE

J7VRDER

REEVEENICEEIZER

BABRAZMHORELEMEAC3.3% (Bk3.0%) DE=ZRCT BABFEEIT. EasHA.
CONCER SRR BB EREVTURFTERHNMRBICEDDHDELEY . FHE-IRFTOEUREHEEDX
FULF TR IRFESHCBBLEhELIES L,

(ST EEBIRE L el

REENESFEMECHENICRIEY 28R

EREEERADIEE. STEHB 2 @0 CBH. [SEMEDIEEEFSEACE1.98% BitkF1.8%) D
RERUTRICBREL BREHPRETIHEFERE T DEE ASFEMEPNOILNE T,
<ERHEEERDNER>

el R 1.98% (Bitk1.8%)

EREEEHH (S5EHM) =
BRI OEEMERXSFTHRE=R

— o i o | BEUCESOER, T ERRE BEOER.
STl 0.09%(BHROO%) | 5o e

= \ SRR ESEEAN DR, DENTO
088%(WR08%) | 5 ket AR DBHIBLS DM

Sepatt 0.11% (B420.1%) i%?;?%‘&‘@%i%%éf%ﬁb‘t‘a@?ﬁ0)%?‘?%

NEFRMDOZWMDBMICE. B T7VROBEEBRAENSFNET .
HI7VRIEBIFBEMASFTEROTEREF YL YNG4 T3V IEICETS
BRECOV T REBR-DICEEMELII CBIBVIIEEET,

XZOMOBER - FHHFERRREICKIIER T BIcth, BHIICHIE. LREASEZRI LN
TEFEA.

FEEZEL TS BMEIEFFDTTE DR, FTEPT AICSSHA S F LY
XT7VROBRDGEHEAIC OV CE REHEGREICRUTCERUET T DT . RRIDIEFTEFE A,

i &=

- B2 F N EEDORICECHDFHRICERINE T,
- PRORIFEAIRERDFERHNIFORETHY SRR TEECKIRBGDEEDHIET,

N &= 5 B B PRSH R Uit 75 %t <EIPSEUCERB> EEDEEICLT20.315%

RERHNUESER TSR O Bt <EEFSEUCR> =i @EEm) (L T20.315%

- FEERIEIF2021F10AKRBEDHDTI,

- DRI EIFRBHIEZFNISA (Z—) | B LORMFEDEIREIFRBHE [ZM T 2 =P NISA| Z ZFIRA DB E.
BE. —EROEHE CTHICICBA U RABM IR BB EN SE U LIS N UEEMSN —EREPEER SR
T MMDOETHUICEBPG PEES S DEMBEEIF TEFE . IRFEatt CIFRB OB ZRIR T 210 E . —ED
KT T DD REBIE T UL[E RFEARAICBEVEHELEE .

BEANDGEF EEREFERVET,

- BOEDES NG GH LR HEENEESNBDGENBIE T AT OEIRVDFFMIC DN T B EFIREIC
CHERINBILZSEHLE T,



