% PINEBRIDGE BEEESEZE XMERRE)

INVESTMENT

NLTIVY T - {/AZbX// {%ﬁﬁﬁﬁﬁn SIZJT_‘X_,28$11H1OE

INAITVUYY-
AE€ET4T1477 /R
EMENRE B9 TDthEE (B6m)

i
4

?R?v—x4F =

BAZE . ﬁ‘ﬁﬂ@iuuﬂyg|;f(ﬂ”$ﬂ23$5f@%25%)%13%@?@@6:%0“( BimRE(XME#HRE) T,

WX EEFAHBPE (B KEREE) I EASHOER—LNR—UTHE. F7>O0-KTE3M. RESKHICTE KW
Fhi, HERFEEHEEL TRFWLET 46, BES ?it:%%‘kﬁ AREEZHERINIGZEICIE. ZDEEZEET
EELTHELEICLTLEELY,

— E*%)\‘\-I‘% L/—(‘i $$®W‘§'%+ﬁ‘\-3nm&< fiéb\o

a8 BHEXS

BN | BANSNE | TSI || ENSAE | ANWE | RANSNM | RAVE | AB~vY
~ ZofEE e N
N ~ zofmaE fist 128 | O | TrIU—
mmmEE | s d (AERES e = L
\ () (B zomEs) (#BA) (BFZ=Z0) T7UR )

MBHRAICRBLTVD [BEAY Y] IE, *]‘H'C@?’-’jﬁUZ?(JTTZ)’\//@ﬁﬂ’&nﬂﬁbfdﬂ)iﬁl
XERDPESLICBEMERSOERICOE LT, —HEREARBEERSDFR—LNX—T (http://www.toushin.or.jp) £ B &L,

s R e

O NEHEEBILLVFTI ML TYyD-TEF it ’??Tib?@%égéﬁﬁ'}ff e
TAIT7R] DS HENDEE(ICDOWVWTIE. T
S EMER DG IERSFOMEICELY) 0= FE R NG ¥ S HEMERREHEE3072
BB HELFER28E5H9AICAE L

BSEEICIRIEL THY, FH2sEsR10RC || @8 1 % A HIBUGIFNAIE

ZOREOH NP ECTEIET, o & &: 500E5M
OERNHDLNRBFEKRBARRAEBICEMLT O EFTBIREETHED

BUET astmasmm | /B9EN (FR28E8R%IRE)
0L 77 Kit, BRABRNEALEE AT IS

i REERRUBREEACET AR . [ & 5% & 2 ] 03-5208-5858(E%H®D9:00~17:00)

A0S BRI RREORRERBLIT, [—L~—Y] http:/www.pinebridge.co.jp/
0% 77 FOEHEEER. (EREIC R X DR
SHICBVTARIBREINTOET,

=Z2UFJEFERITHREH
(F7> ROMEOFRERVEREITVET,)




W% FINEBRIDGE

KA TVI T A VRAMXDVY

E 97 KOBM - §&

7V ROBE®

FELT)AVTUYY - DETATAIY =T 7R U IRY=T7UR] ELWWET,) D=
Sf#%% 38U T.Bloomberg Commodity IndexSM (U F [ FIL—LI\—JERIEFH] EL\WVWET,)
DEZRICEEMBENEE T HKERIVETOFGES AT EREHEEE] ELWWET,)
[CRETHZEICKD, TI—LN—TEREHHINRITHFROERTRICHRANZEHETHE
RIRENBDILERRZEIEVCERZITVE T,

T7V RDYE

NY—-J7 VR EBUCKENIVEZTOERERERBICIREZITV. TJIL—L\-J8Em
EHOER T IREMRZBEREVGERZITVE T,

QBT FVNIFT VTPV RN CERZITVE D,

<T7=U—TrFURAREEFE>
RWEDNODEEZXRESONE—T 7 REL. ZOEEZTEUVCNT—T7URICIRETDEIC
KO, FEBNFERZEZYT T 7V RTITD. EHOT 7 R ZEERERTHEHEIZNNET,

FTH
4= P—
>
— KERLET B [Tw-Li-s
I4Y0yT- RAL 2D ‘ BmisEnEEE EmiE
JET47477 R JETAT4YY=T7UR <
15 -

XYY 7R ORE—D P RBHBETHIENBOFT,

AmisHEE R

II—LN\—=IEm@RiE OB OB E (CEEMBFNRIEE T DL DICRETSNIESF T, HT7
VRIEBWCE. EEUTKRERNVZ TOFMESICREZITTVNE T,

BH. BmEHEFSBCEETEOERURINEFELXIDT, ETHRDERUAINRELERUIC
BEICF. HARENESEDOEEMBEFFTOREZRIDIENDHDET,



w pAF X =2

REZTOEmEHERREG. RV TARBIU LORM I Z2H T ERAEOENBDE
LET,

@ EEEANONER TEECOVTERAIE LTEEAY YETNE A

@ 5 10 B (READESREEEN) [CREEFTL. IS EAHESOTHREEFVET,
158, BRODESMEIENTNZBOTIEEL. HENSEIMEDESE. SEETD
HWCEBHDET.

1 ﬁ 2}% SH 4}% 11 H} 12 ﬁ}
™
ﬁﬁE ﬁaa ﬁﬁE ﬁﬁE

¥ ERFAA—IRTHD . FRODEEDHZILWVWB LU ZTDEEAICDOVCRE, REETHHDTIEHOEE Ao

JIb— LI\ —J AR (Bloomberg Commodity Index®™) B&UT)L—LJ/\—F (Bloomberg®) J1&. TI—L/I\—F- TrAF V-
T)b-E—(Bloomberg Finance L.P.) BRUZDREFRERE WU I —LIIN—=T | EBHUET ) DT—ERY—0THD. )\ AV TUyD-
A IRZAAVYHERIICRD—EDEN TORIADZHICSA TV AEINTVET,, JI— LN\ —JERiEH (Bloomberg Commodity
Index®") (&, TI—L/I\—FEUBStEFaUTF+—X-I)-I)L-—(UBS Securities LLC) DBEDEKICHSTIIL—LIN—THEE
U BEEBU.BRFEITDHDTT.. JI—LIN—J . ZoUVICUBSEFaUT —X-TIL- T —BRUZDEFR=T (LUITFTUBSI&
BIUET ) DVITNB. A Ty o IRZMA YK R DBEFREMETIFEL TI—LN—IBRUUBSIF. HT7REHEER
U BRU.LE2A—UFRIFHETHIDDTIFLDEB e TI—LI\—=TBLUUBSOWVTNH., J)Ib—L/I\—JEREEH (Bloomberg
Commodity Index™)(ZESHET DL\hEDT—FF el BROER . EREMECIFTEMBFI T DD TIEHHEE Ao

F 152 Bl R
O HMINDEEREFTVLEE A,
O NEERETCEENOREREIGCE. FIRZERITEEA.

BB PiREIbICkoTIF. FIEEDLSFERD TERLEGHHDET,

<IHT77VROEREIEICHRDIFIE>
IAVTUY I A IRZAMVYKARE TOYT M- IRIAT N
EREE 3R THERRRFY  14F (‘Fa28F8 HKRERH)

N/



W% FINEBRIDGE

KA TVI T A VRAMXDVY

TI—LIN—JBmiaIC DT

N —LN-JRARENE. ARTEEE0OBEZRIAKRNEIEHNTI,

FI—LN—JEmiad BEBAHELt

IRILF—
KAHR

~rOEODY

(T I—LN-JBRERDERE)

BHFBE 1991418

BRL—IU
- KBEDEETH33%%Z _EBIHT &FHDDHFER A

WTI B PG 5.7%
TUUNEH INE 3.3%
b= I 7AW ATH 2.8%
HIUY KCBT /\& 1.2%
BEY 5.6%
i &4 3.6%
FIS==Ls 4.6% | | BARERA 2.1%
e 2.5%
=vr)b 2.4% | | mo¥E 3.6%
ET] 15.6% | | J—t— 2.3%
& 11.4%| | 18 1.5%
i 4.2% | HEWiH 2.8%
K 2.8%

< MEPEIC2/3 EEMICT /BDDVITA MeBE BESFHDFET—FZ0LC BREDERIZSE 1 EU/\5VALET,

¥ EREFTIV—LN—TEREMD2016FOEABRILICEDT T, BH.AEMEBFIRICRAFOELBRLTUINS VAL,

TR BHOEBCKDBRLLIFELLET,

XEREBRLE S /NHRB2AIZOEAALTVDIEHEETEEDEVEEDHD T,

T —LIN—-JEmis DS

160

A0 f -
120
100
80
60
40

— TN—LN—JRERER CKERILN—-2X)
— Th—Ln-UEaER(AREN—-Z)

20 | | |
20065 20074 2008%F 2009%F 20105 20115 2012%F

!
2013%F

20145

!
20155

20164

XTI —LN\—JBEREHREBRE) ZTIV—LN—IBRERZRIC) ATy Y AURAMA YD HRBICEHUCIERTT,

2006F8A%Z100& LTHEHIL(2006FE8A~ 2016F8H. A/RN—X)

HFT TI—LI=T

XEEEDITSTRIBHOEETHD BT PV RORBETIEIHDFEBA. BRICEERETDHCLFTEF WEIIXMREMELEED
MBERIFERSNTVETEBADTREDEEG HEREFEEDE T, LEIPBEDOHHDOER THD FROBRZHKRITDBDTIE

HOHFE A



wh pAAF X —AAF

SEF T RAOKED HREZORREIET 1T OBE

QIETATAIKF FHECHVIVEEDIRIVF—. &, . 7IVSZDLEEDIY. TTo/NE.
FOEOIY, J—E—QFEHDEDICHDELEVRELEEDNZTENE T,

. : O=(IINMERER  BEE.RE — . 38
BEHHERDEERR 911 iE
Q1VT7SE BEEM - . 7IL=20 L
hERRRE b OB IRILF— A A3N —- W ~oEO3Y

¥ EECIFERNGRAZRUICEDTHD. INTCDBHCH TIEFDEIFREDTEE Avo

SSERDHEFODAOBMICKD. BEPIRIVF—DOFEENHFEEINKT,

HROAOME |
(-9N)
100
s r7)H W 7YT FR
UK EEAE7Z7 ek
8O f---mmmm e - - - - - - -

20004 20104
MEEESDOWorld Population Prospects : The 2015 RevisionD T —4% ZE(C{ERL.

dET+T1IREBDIFH® 1 I7LEDFLVEEE

QIETAT4HZBIEFA VY ILEDFTVEREMEZRUTCEX U, BEDAVTUVIURAINDIHBAD
—DEULT, JETA T4 BELBIFONFET,

JEF1T1EIVTL DMK |
(FSRIEH. A L) CREOEEEYMIEE. ATEL)
50% 7%
40% 6%
30% 5%

20%
10%
0%
-10%

4%
3%
2%
1%

-20% - 0%
-30% 1%
A0% | w0 —LN—EERIEMCKENIA—X) (e8) e 2%k
50% |- —— KEOHEEWMERGESH 00 3%
-60% ‘ ‘ ‘ -4%

19964 20014 20064 20114 2016

SREOHBEEYMIELRIS I 7CPL IJIL—L\— O BRERZEICER. (1996F8RD 5201658 ARN—R) Wrr: JIL—L/\—=F
¥ EERFEROBECHD . ZT 7Y FORKFCIEDOE B A, BHICEEIREITDCL(ETET RS IRX MR ELEOMNBERF
ﬁ%éﬂ?mi’dh@‘@%%@ﬁﬂ%Ifﬁ:nt%tlétfﬁi?;bi@'o LREGBEDHHEDHEB THD JFROBERESNRIDODTIEHOR

Y/



7/‘ PINEBRIDGE

INVESTMENTS
KA TVI T A VRAMXDVY

ENIRECHEIR

N ECEICRE T HEEEIR

O NN ECE(E. FRETEDFIREFELED  REFFEDHEED STIDNEIT DT SEEHILDOND L.
ZDEEED BEMEBATTHDET .

REEFONEE

REESETORED

HIONBDA A=Y

O RN FEcE (. STERBRICFE UToBERAING (REIRRE DRI FENR S JUFHERZ SOTER) ZEB A T
ANONDBEDHDE T, ZDHE. SHREHOEEMBEFRIRAEREENTNETHILICEDET,
*i HEEDKER. PFLBHEHBICHI 577V ROINREETR S D TRBDER A

STEHRRICRELINRZEZ TILWONZIES
HIRER D SEEMBN FELICES

RERER D SEBEMEN LR UICES

10,5509
[ ERE | 2
10,500 -~ e 10,5009
——— - B0H..... 100HM : .
*SOH \\
_______ 10,4501 * 10,4008 %
*500M *500M ARSI [if§
(©+@®) +*450M (©+®) @ 20@||. =
@@ | || T —— e
*80H | ) 10,300M
____________________ *420M0
(@+®)
BIEEAER LR RER WHERE R BiEERER WHERE R LR RER
SYECA S SYECE S
o *5OPEETERL * ) BN R 28 # BN RAB *8OFEETRRL * 5y B R AE
500H 450 500 420H

CB) DEENREAIS ORBILREDEEAFNR O L0 ORBERROF Mo ZSOTERESVOICODEEREILE
BRUOONGRFRE TI . DEEE(F. DELHICEDE DENRENSILNDNET,
¥ EECFAA—ITHD . REODEE R PEEMEBZREITDEDTIIHOIEADTTER L,
OZMBEDTI7VRDOBAMEAICKOTIF WD EETD—HICIEEE N RENICETAD—EBILRUIC
ﬁé&%@%ﬁb%biﬁ'o T7 VREBARDERIKRICKD . DRSSO B EMEBADE LHADHNNEHhOfBEED

DEED—EHTAD—EHLARUICHES T35S DEEDEEHTAO—EHLARUICHEI T 55

SALES ~ | =sum
- : TARILNRE
J| asminms) N TS
SRED HEe =
WA 2l B S
: A il
B B
(HEERITTA) {ERYTA (SHERITTA) {ERTEA

ST (BRI D) FEEHITTAD—BRRLE
PN, ZEDOEBRLEFEFITADBEI LT T T/,
TTAILRR (FRIDECE) BB I ERHRIRLE DT T
BLEHES | ERTARRED TV ROBAMEE OB DSDNERTT, S
TADRS (BRIHESR) : BRITAZ FEAHINSDAES C T . Hik DS s DERITTAE. TALRS (FRINE
=) DERITASLET,
CE) BEH IS T BRI OV Tl R [F6 FHRE O 77V ROBAHE | ETSB T,

"



2 FAF XY —AALF

REUZY

BEMBOZEER

ST7VRIE EBTDHDEMASE NERTCEEICFIBELEIFHIRIDBHDET,) ZIT2RE
WRELEITDT, BEMEBAFEHULE I, UIchoC BT 7V NEREEESELD. TTADUREE
SNTVBDHDTIFEL. BEMEAD TE(CLD, BREWD, WETAZE DAL ENHDET,
NSDBHICKDIBMIFINCRMEDERICIFELE T,

HIT7V R ETHEFURIBZRIILIID®EO T,

BmERESEEF TV — LN\ - ERER DS R(ICEZEMERFH
mEREHYURD BIER I DI, SHEHDEEDFEZR(IEXT . JZIBHD
EE. BEEMBRD NEERIGEDE D,

I I— LI\ = BmiEHI RSB mITY DME RS 2R CTHO.
SEmOBEERY. RE. THOR(FHRCITERN CTEELE I,

NERBEEEGE. 2FZE). Bus - RABE . FaECRDEELET,
—fizlC FIEdE#EMEAD NEEREIEDFT I,

FEITEPEGITOREPHBRDRIL. BHEABRTEOTE
RlT. BEASFOMAEREITELE I,

BESFOMEEFEFESDORECRITEXIT, —fiRIC. D EFUE
BalcHMEFOMEE HELE I,

HABMELZSZTE I HE(C. FRINAFICRDAMET S
BROMHE CTTRE CETENTENHDE T,

XEFEMEBAOEHER I LECICRESNDBDTIEHDEE A,

m@mmiixyY XD

SREBRXRHYURY

I

E B YU R o

EAMRFY XD

B ME Y R D

ZOfDBEERR

9 %g;éi@ﬁﬂl%ll:&ﬁb?(aﬁ\ TRBMINGIES 37 %D 6 DRE (LWDWDI—UVT - F7T) DEAIF

Q@ I7IU—Tr7 VAR CTERSNSCH. YHF—T7 VR ZEHBEITHMDNE =T 7/ NEMERE - FHIZE(C
HFOBERZEFNHD. TOH/R. YF—T7VRICEVWTCTHEENEUIHEEEIC(E. ZT7VNOEEME(C
FEERFTHBEDHDET,

O JPVROEEMBDEERET)IV—LN\—TERELRZARELCEDODEEERELHNTLE—HLEE A,
CNUE. FEUT, T7VRORBMZERERT DICHICT7 /RO —RZTHAETMEE(ICIRET DL, BED
MEADSKRICERBIEIERNEZTEITDCODIAIVIDTN. AREHEFHEDTE - sHOMEES
BEHOTN., TOUICTKEIRM BEREEERASFZEBIOEEICRDET,

O WimnEcld, SPEHERICHEEUCERNG (REZFREOEIFNGEH LU MnZSOEEmR) ZBA T
I2HBEaNDdDET, UchoC. WEDEEDKEFHNFLBEERBICHIDT7VFONGERZRIELT D
BDTEFHOHFEFRB A, Ffow WEEBDERITADIRNRICE DT, INmDEED—EbXTFEEH, RERIC
TARD—HBILRUICHIATOEEGNHDET, BH. WNHDERET7VFOMEENSILNDNETDT,
DRSOV EERRDORD COEND, BEMEBO MEERELODETT . stEHBFOERNGEZ
BACHEEZTolcha. SHREHOEEMEAIHIHIREHEENTNEITHIEICEDET,

UR I DEEFH

QO ERAEBEICBVTERRBEDOH - sHlZ1TL). ERFMEERICEELE T,

QEBIVTSAT VABICBVCEREBDEEOS LU ETRFDETRRICEITOEEZITV. BEICIHUT
B8, B5Z12Lblc. NERAIZRERICRELE D,

0 ERFMEZERDLOAMHHZERICOWVC, TV AFHAE ERFEDETIRTDEEDTHONE T,

o/



% DINEBRIDGE

KA TVI T A VRAMXDVY

= B

<FHEERXNUDEEBIREREEMBADHRZ> <KRNLGEEISAEDEZEDLLE>

(F)
20,000 100%
== J7YROFEEER(GER) 0 1728
— HEEHREEEMmECER) 65.0% 65.7%
1 0%
15,000}
1 40%
I |I| 1 20% |-
10,000 = e 9 MY T T o ]
o U] " 0% .
-20% |- - = 3%-- 97 a0y
, _4_01%J . (0] . g
5.000F
—B00h |---rrrnoe e noe oo O FifE |
m RK(E
1 780% [rrrrrrrmrr oo oo - EME [
0 ‘ ‘ ‘ ‘ -100% ‘Le——— - - —
2011/9  2012/9  2013/9  2014/9  2015/9 HUPVE  BAK%  GEEK HEEK BFAER SEER HRER

MARNGEEI SAEDEEERDLRE, FHR23FOA~FEH28FESHDOF/HOERARKRICHITD | FEERDTI TR &/IVE.
L7 VRROMDAERNLEEEI SR ICODVWTCTERRUICDD T HIT7VRERENFEEI SAZEENICHE CTEDLDICIER
UCWVET EB. T NCDEEITSANE T 7V RORERREISBROEE Ao

XH%EX[&Q{E% [BIDIE D EEZBREUCBDEHFUCEHELCHED REOEEMRICER DV CEHEUCREERLIELDHET
h&dbFET,

OZEBEISRDIEH
B & # | REKIEEE (TOPIX) BEe=hA 0+
SRR - MSCIOT YA A 2T VIR (BEZiAdr-FIN—X)
BER - MSCIIN—YV I N—Tyh A VT I A (B EAdFIN—X)
HAEE : NOMURA-BPIEfE
FEEE | VT AHEFREEA TV I X GRLBEERANAYVIBLHAN—X)
FEEE - JPEILAHVGBI-EMIO—) LS A= T7A R (N IIEL-FHNR—X)
MBADBHL. BEANYIEUCIDREZREL C.ARELCVET,

EREEMKIIER (TOPIX) Bo2iA A & M SR RAEZSELS IFTDXNEAE CTH D IO E L. IERBORK. M AT ERERHICET D
INTOHERNF FERSHRFEESEG I ELTVE D,

MSCIOoY A A > FwI R (B IAF-FHAR—) BLOMSCI IV —I VT X —T v A VT v I R (EEEIAFHF-FHR—2R) (F. MSCI
INC. O FRFRUICIEE C. @82 CEI 9 D& 1EHE. MNP EEZ DM —TIDHEFE. MSCI Inc.[RBLET,

NOMURA-BPIEE(F. BN ESHERASEOMER U TWLDIEE T, E18HICE I AN EEZ DM—YIDIEF . BN Bttt
[JIFBULTCWVET, o, BNESHR L E. BIEHOIERE M. T2k, B3t BRMZRII T DD TIFEL TPV RDERKRRE
[CRALTC—UEEZEDIDDTIFHOHFEE A,

T HREEA VT VIR RLEERAYIEL-ANR—X) (. Citigroup Index LLCICEKDEHE. EHBIUORNKRINTLDESTE
WCTHD. BIEHICEA T DE(EHE. imiRiE. KB EME T Dth—Y)D#ER] (. Citigroup Index LLCICIRELE T
JPEIVAVGBI-EMZO—) LS A )\—2T7A RNV IEL-HN—=X) (. J.P. Morgan Securities LLCHO&EH-/NFK T DIEHCT.
EIEHICRI T & EHE. AN EMEZ Dfth—Y)DHEFIE. J.P. Morgan Securities LLCICIREBLEFE T .



wh pAAF X —AAF

B - WEEDHS

(BE10%ME . 2006F8HK~ 2016F8HK)

M) (&5 (2016E8HFKIRHE)
16,000 40,000 3
WEERE(AEE) EAE(MER |
14,000 === === === == === === — DESAHEEME(LER) 2457 [ |
' — BEME(ER) =

430,000 fﬁiﬁ, \Efﬁlﬁg\ I
12,000 =T I
10,000

420,000
8,000
. 110,000
4,000
2,000 : - . s . , . . 0

2006/8 2007/8 2008/8 2009/8 2010/8 2011/8 2012/8 2013/8 2014/8 2015/8 2016/8
¥ EEEDDEEA S B EMEL, BEICSIOIE DR ZIRB CHRELUCBDEVTEHELTVET,

(1 AOdED. BHia)
2016 8 A 5H 2016 2 A8 5H B0 1 FERE 60H
20165 7 A 5H 20165 1 A 5H SR TERRET 2.635H
2016 6 B 5MH 2015F 128 5
201655 R 50 2015%F11H 5
20165 4 B 5H 2015%10AH 5M
20164 3 B 5H 2015 9 A 5H
1Ay 'y}
R—— (2016E8HKEE)
AV TUYY - JEFATART—T7 IR 99.60%
FrvIaE 0.40%
QNAVIVYY - AET4TAIT—T 7V ROEELFEEDIRR
E# MW A —1> (%) &EH BREHE (%) |
A FU2Z BARCLAYS 0.20 2016/10/24 51.68 I
AFUX UBS 0.04 2017/ 1 /17 45.49 I
XIRELRGFIYT T 7V ROMEERBICHITDLEERTY,
FRAEEEDHR
(%) (i@f]ofﬂg/gﬁ/\“_X)
50
21.5%
25 "1 0.5% . 10.8% 9.8%
| | |
0 |
0.2%
o . £6.2% . A-10.8%
o3 S— AT8.BY ~nnmewmmmeeammmesammeasmneannmeaanneaacnneeaen o S -t
£~26.0%
.50 -------------------
£~53.8%
20074 20084 20094 20104 EOE 20125 20135 20145 20155 20165

XTI 7V RONREKEDETAHEEMBERECERUTCVET, e, 2016FFFYHNS8ARFI COEERZERZRLCVR
T BB BT 7V RICEINYTFIY—=T(EHDFEE A

LEFBEDRBETHD. FROBEMRFZESHURIDHDTRHOE A,
EHMOEARTE. BESHECFRFERHDRN—LN—IEFTTHEBVEITET.

"/



\

A PINEBRIDGE

INVESTMENTS
KA TVI T A VRAMXDVY

4 R - FHHS

HEABXRE

B A 5 (i EiesFananieloral=ii

TR N A FRAR A HORE XA DOEZEMER
WS ST R AN ED DT TICHZILNLTEE L,
B! = 5 i EenranaiEloraliii

BRERARMBOREEXHDOEEMEAD SUZEEMEAD 0.3%DIEFMEERRAZIER

" = M UiesE

A [RAIE LT REFARMANSEELT 6 EEHED SBXZINLET,

OY RYORITAER. Z21—3—JDRITARER. BULLETIL—L/N\—JEREHNDEL:

FASHTRIEE WIS

SRUS RN SACN [RAIEUCFR SBRET

B A 0D B A A RS TR 28FE5H10B ) DSFR 29 F5H9H (K) T
. = XEARAR (F. _EECHARE T RIICAMEASSEHE ZRE IO CEICL O TEHINE D,

# = # R EalsEJevs

BRHDEARGHEDHERDORBHE(CEOTAFIREHIMT DHEICIE. ZFEITDHIET
BADHAZZMIFIEVEEH DD E T,

ZERMTE. BEIFAFICHITDIGIDEL. NAERBESIDFLE. REKEDELE. €D
POZBRBEVERDDDEEF. BA- BEDHIADRMZHRIETHIE RUTTIC
REITTEBA - RBZEHT CENTEX T,

FHARR (B5tRER ¥R 18 F 2 23 H (N)
COREEAZNZENITOCENRBEBDCOEFTHDLERODLEE. FlelFPT e
BIFEVWEBHELELUCEE BDULE—EFENICIDRMEOIEOAN 5 BOZ FEdILE
FoleBalE. ZEXRHERAZHLEEGRD IR, COREEFEEZNZFENL. BT
SEBHIENTEET,

=8 RAICULT. B8R 10 H (RERRDHEFEEXEH)

F12 8. WEHEAHICEDVWTHEZITVED,
T XHTFPURCIE [DEEREODI—X] & [pEEERETI—X] BdDFET, UL
BRFEEtCHBBENEDEL T,

IEEFA2L 30 3.000 =M
= BRREHEICBERULE .

e 6 nRE 2H. 8R) RUBERICXMERBREEZFML. HoNHRBEICHLT
— ESNYEER

b

¥

i
3
3<Id
I

A _EFRIVIREREFTE U CEIRDNE I,

REMRINIREEFEFBOE L MERREIFRGHED RO RN EEDRIREIFRBHEDOER
WRCTI,

o= 120R - e ABEAREDEREHDFEE A,

=/



wh pAAF X —AAF

T7VRDER - it

27/ RDEHR

KREENEENCEEIOEH

BARLARMNHOREXRHDEAEMEAIC3.24% (Hitk3.0%) D= BARFHHE. B
PN GES RN ZRUCHECEZ FREVT. IRTSADIRBICED S BDELE | FilH. HE&E - lRFTDE
T F UL MERHF LB ZARMCOSHVEGDEZTN,. | REHFONMM

BRERAZTHDREXHDEEMEBICO.3%DEERUCELEZ. BERKICCEBLE
[EEFT,

REEDVSEHME CHENICBIEIOEH

EREEEROREAF I EREZBU CBRGEMEDMEEMRECE1.296% (HiRF
1.20%) DHEZRU THSIcBREUBRERIARFCHETE T DEE [EEMERDSIHLNET T,

<EMHEEEHDNER>

(SEEAEEIREE

e 1.296% SE ST ZE A ({SSE4REN) =
2 (#R1.20%) | ERHAEAHOELEMEEXSFTHRME

= ﬁ_i "é BEHA (EEah) 0.540% ZEUICEEDER. I ERREEZFDIER.
(fESE]REM) pb= (Bitk0.50%) | T7V/ROERBEZEDNHE
(=2t 0.702% TrHERRESEEZTEEROEN . OERNTOD
e (#ik0.65%) T7VROER, BARDEHRIEEZFON M
(SeEaih) 0.054% BRMEDER. RSO DIERDETE

(Bi1RO.05%) | DXl
REASHDRIMOHEMICIE. T7/FOBEBERENZFNET,

H77YVNCBDBEMAZSTER DTTERFEF L. LYW - 2TV 3VEEIFICETD

EH. BEZHECREIDHADREERFICOVC. REHBFRICEEHELDLCERE

WElEEE T,

XKZDMDER - FHRIEBRNRFICKDEETDCH. BRICHEK - LREAFZRY
CEDTEFTE Ao

FTREEZEFHHE BMEAFFOTREDR. TTE M AL SFEHR

REBRFBANCDITDRERITEHISALIBMAFEFOREN VU EZDXE EEDBEIC

ZIHEH

B &

- BE(E FECDORICEEHDFHICEASINE T,
- PEEDORIFENRERDBRRBNEORKTHD, BRTEFICIDELDHENHDET,

B HA I# H B =
IR @ 5 B BF BIRETSIOp: HaE) (EEHPSE U CERED BB EEE(CLC20.315%

RER N UEER BIEETISOp: HaL ) GREMRBEULCRT) =& EER) (CHLT20.315%

- LECIF PR 28F8ARIREDDHD T,

- DERIREIFRBIHIE [ZH5 | NISA (Z—1) | SRUORMEEDIREIFRENHE [ZF) 0 I 2 ZF7NISA] 7= TF]
ADBE. BF. —ERDOHE CHIZICBA UCRBMIAREGELEN SE UDRIMINUEERSD—EH
BRI ETED X T tMOOETE UCEC AR PEENSEDBMBEFI TEX B . IRFTRHL CIFRLE
ZHER T DIFE . —EDFRHICHKAET IR ELD T T, #F U JF ERFERHICBBWLGEDE LZE0,

ENDSEE EEEFEEDE T,

- BUEDUESNEHBEECE HERSENEESNDHEND D ETT . BEOEIRVDFFHEIC DWLTIF BBEFIREC
CHEERSND L ZEHBEDLE T,

@



% FINEBRIDGE

N TVIT e A RAPRXYY



