Amundlﬁfﬁl’i‘?ﬁfﬁ‘fﬂ,» *&L ﬁ1 ':';E' qu = ( 1‘1- E ﬁﬁ%)

ﬁMLEE/ﬁﬂ/HR
N

@ AE(F. ERIEMENS A (BRM23FEAE$E255) K 1BROREICEILHRRETI. COEMREICLDITSI VLY T -
WZIE7E7 Y - T7V RORBEDSEICOVNCF FITECTHDTLY T« - Iv)\UKASH (FFESH) [F. FIEFESFRD
§§§§0ﬁ1ﬁﬁﬁ#ﬁﬁg%$m24ﬁ6ﬁ15E|lCEﬂ%Eﬁ%EEICEtﬂbZBD\EIZEJ224¢6}%16EIIC%®EI':H0)§‘}J?]D‘$UZ

@ U7V RICEATIREEFEFAE FEXRERREE) ZSTHMEBERIITL<T 7V RICEAIDIRRIE>DIR—LNX—-IT
If;én%ggg%%ﬁ_ FERBHNROEBLABTNZEINTEDI TN KNROEXFIREEFHAE (FEXRERRE) (CBH

@ KREEFEHIAZ GERERES) [COVTF IRFESHICTHERV I NEEZRFTZHZBU TN VLE T, CF
ENFBAICIE. ZDEZCEETERUCHBLKIICLTLEEL,

® U7V KRR BEBERUKREZANCET AR (BH26FARFE1985) CEOVLWTHRSNcERERCHD. Hm
NBEDBEALEEZTOHEICIE. AACEDSTRMCRAEORAZERI SFHRIFTVET, Fe, T7Y ROIER
MIEI SRS HICADREENF TN ELAIC KO TR RS HOBEREZL DS PIBEEN BENTSNTVET.

® U7V RORFERH BEMBEFCOVNCIE. FE<T7YV RCHATIRRE>TTHRGELEE,

77> KOBRAES SVREES

BULBNE RENRME TOLSIE pEwsEr  OREEE  RENSGE  REDE BB
Z R O
EeMAEE st #t  GRAERE%  Fem 77 77 ;;y;fj L

(HRX—MR)

*EMRXDICEEH LTS I'E%’\‘JJJIEI FHTOAEZBIURAIICHTBINYIDOEEEELH ULTHDHET,
BRI ESRUBERX D DEREICDOVTIF ARIEANREERHEDR—LR—Y (http://www.toushin.or.jp/)ZC &L fEE

BN =ittt [T7V ROERDIERZETSE] H Z5E81 [D7V ROMENRES LU ERETSE]
FPLUT4 IS Mt W ERIBT
ERIEGREE XS BRUEER(EH)EI3I505 (BEFESSEStt BERNS AT« - U—EXERBITHASRM)
® 1 F£ B H:1971%E118228 B <77YRCETRRA%E>
& FiN % 12EMH(2012F98KIRE) A =
BT SR EEEMEDASHIEELE: LT 1 -Ir)OE’]
1Jk2.959M (20 1 2E9BF1E1E) BERYR—BbZ1> 0120-202-900(7Y—451 )

ZHRFEXRULOEXBOFRIIBISFEEBFET
IR—LR—IPRKLRA : http://www.amundi.co.jp

CEBAICELTE AEOABTZ THICHEHFIEEL,




J7VROEMY - 58

O7VrDHEMN

I7VRE.EELT7 7 VEHE (RE7V7HEEES) ORANFICKRETIT7V/REFHES
RNDEHRAAHEFCIRET DI 7 V/RIFETHILICKD ZOERENTEREFZENENDIZESL
T7 VR TV FREANSFEIMEDORRZBIEUCERZITVLE T

OFZ7VRDIFE

1o FELT. 77 VEEGRE7ZV7HEES) DMRAFANREITDIIVIEVYIIVIED
[Amundi Funds I945« - 7tE7V1DIA0SACKRIVE)EBREDICAR R—T—
W7V RGEEEREIRERER) | (AR ICIRELE T,

@15 IR LATE(SEFEULTIREZITVEITH. R LANDREEERDPINTFULBRKICIEDEIFEDEE A,

29 [Amundi Funds T4 5« - 7 E7V]DIAISADHEALLEZFERIELT.90%L EIC
RDIELELET,

Fp RAELT. BBANYIRITVLWE B, T7VROEEMEIE. FICHXMKRIL. KRV
7E7VEEDESEDRBERBEDEREICLIDEHLET,

JAL ERICHoTE. PLYF - hYIAY - USFUROBEMEERIFT.
1982F(TRIIEN., PLVT« - JIb—TDF7I7ICHIFEEERNREL GERREZALET,

O77VF0D{tiddH

TR -F T - D7 XA GERALET,
X1 IJ7UR-FT - TV XEFERDRBIEES IR E T HIREEFTDEZ2VVET,

[ X—YHE] ; _ o )
s Amundi F_l;lnd_Sh g
— I’g s TrY = erUEEORRE
PLYFs-WEE || | L oeyTL o5 K rLe) | B
TPV IPURE I— S .
&E#:X3) BRE | cAvx—T—Lorvk | BRE|  AEBEEERRO
! (EISHERRIREREA) pum— -] VN o = N L [V N Ep = 0))
w | (BAE/HER) | 1 | EHRRES

X2 P LAUTAWEFRET 7 T7VRIEMSCIEEE 7P I 7 AV TvIR EBERHELET,
*MSCI Inc. B R UHKIMIEE T I . BIERICRE I DE(FIE. T DAIRIEAEIEFIMSCI Inc.[JRBLTEDET .

%3 [Amundi Funds T4 5« -7 €7 1DI4A (T A T3—) ISR [P LYTAVZFIETFET7 - T7/RIOBRTDE
[CHIED FTEICRESN BEEISRAEGDOEEEEERMMTONTLE T 14D 1]IZ. [Institutional Investor| DEET
[HEBIRER | ZRKLE T,

O i E IR

O DERKREFTVEE A,
ONSEEEDREREITICIIFIRZRIFTEE Ao

O e &

BRER (BF3R15HBKLUOR 16H. MEHDHSFEERXHLELET)IC RAIELTUATOHGHICKD S ECZ

TLET,

O ECHRIEADEHF. BREZERFROBRED ZZDIHTF ESNALTER GHiRZ=SH#E ) EFDERELET,

O ECEEF. ZEDHDBEMEBBKES SUTRBRAFZMRUCRELE T, £fEL. DEERRINGEENDEED
Fa|CFDEETOIEVNCESEHDE T, Ulch'o T FRODDEZDZIWWBKIUZDHERICOVTRIET 2HD
CTlEHbFE LA

OBRTDERICOVNTIE., HFICHIFRZRITT. RESHOHIMICEDE, AN LEA—DERZITVET.

SEEHABLUIRBAZCLOTIE. LROLSHERD TEENBEN BT,




FERRERNRETHI7V/FOBE

Amundi Funds I 945« « 772V oY ITIVIESHBISESE  KRIVE)
Eitd € H: 2007&€4819H
il = E:H2E1,198 KRV (#1164 .5FEM(1RKRIL=77.60HTHRE).2012F9H28HIRE®T)
§ 5 #:|H M : £Z20.85%LIKNA4095R)
(MER) R BRI S EN DRI F3R0.45%. (FERIT-BEEEHRTEN DRI F20.40%LA
B A & & 7LVF«Rkv3V-USFTYR
BMEBRBRT: 7LYTAIIHR=IL-USTvR*
2 £ 1B #:MSCIEE7ZI7Z7AITYIR
X7 ET7UDIRTHDYVAR—IVICHRZB U NN LAZSH 77
(T7VRDFH)
1.FELT7E7VEEGER 7V 7EEES) DM EFICIREL, RINSERMEOHRZBEIEVGERZITLE T,
BIC. SEBOXN LR TIEEORERDAGEE ZES NN LAREICEELE T,
E.EE%DUﬁ;g"&iﬁbf:ﬂth?w?"?jD—?(ﬂEIE"Jﬁ%’fW(DiE?R) [CEDE . BBINEDESZBEIEUTEFRNI
] 70 o
SAEEREDIDD2L LF. 77 VEERICESSE LA ZE 5. FcFEBNFEEEFFH =77 VEE (1 1E
BDVNIEHE) TEBUCLSEEDODKMRICIRE T D ELZERELFT T e N LM ATIBNDIRE(E. ¥
EEESZBUCTITOBEaDHODET . MEERTEDIND 1 RKiElE. EEEUNDTEEDOKXICIZ . &5, BT R
BEDDOIVIREFFEEESS (2L, B EFERD 1 0% FITIKRE T HENHDET,
4.~ Y B (MEEEIU R 7EDEE) HDWVIFERDM R ZR 51 ERREEmZFIA T ENBDET .
*[Amundi Funds TIA T« -7 E71& 7E7ZVMNE10AEDIE. A YRRV P IU—I7 . T4UED I VHR=IL. A4 BKRU

NhF LADBHEZRERREL TV T L EURERIZCREHIRTCKID . 6AE I N TIRE T DEIFROF B Av. Ffc, LELEHE
DS OMBEIF. SEO7 &7 V#EEOMAHE PIREREDHERICIHUTHRENRETIEGHHDET .

077 RDERITOLA

OHINERICBITDEREZE [7yvh - 7OV —23Y - F—/)\—LAZIMKRUIEIRER]I T,

@iREF Y —FHIODCEIHIMERE, BRLET—L - D—0E2BRAY Y IDHEERN—FEFo TR M Z
BRUICRNAT YT - 7 TO—FICLBDREZRTUCVET,

<ERERORA VO : BHEFFHEOELE>

VEEZENDIN—F DU —FHHIZENTNET,

<$EEIRONA Vb : EEFFMOELE>

» AZIEN\UAT -3V ERUVTHIERERD RAD DR FIRBEDIFAZH BRI
* JERBM OS] LFHEVERIADDESE . %gggjlﬁ?g%iﬁi?& . i@ﬁ?aﬁggﬁxﬁg
. EJQ) 3TN cFTULT LY
£ ] EX 24 bfs%]aéz ram | |- fﬁjﬁgi\%ﬂfﬁ
- B OB - EE LA R s EEDOHRAE « AARRTE « MEFHEARIX
. R;yq.,—.ﬁi,;_);%ﬁt; . Eﬂﬁétlﬁ?a‘/ . gl[f%’éé? + ROEOER AR c T EARFEER
B BXEHILS - HRLES - sval N |
- BROEME - kSyy-La-F || - B -
- SfthffifEs CEFh . IBEBIE - \ M@mPA
EY%2 . RER. EE ABEROREUEE I TR $ATAREL
- RERREAHHCED || « DB EADRS cFIBEEBRRACLITEIERETH o
P ks - ST F DR AR LD R0 b B

<ERBRDOINA VO NU1T—2aVICBIFDEE>

PER / % -
(PEG) HEEED
AR
FRfll / SEEE
S
ROE € nmumum ) i
%8 / EBITDA Tl
Ml / ¥vvaT70—

CAVY R—T—ILI77 VR (BIsHEEEIRERER) (BFERWRUSE(ETE 1R)

= =

B E H : 2007€11A7H

5]
g A =

(T7VRDEHH)

FEUTHABBERTOERRHBICKREL. KELROEFRZBIELU CGERZT EEBIC. ShETI—)L-O0—Y

i &' E:#129EM2012F9828HIFHT)
= :E I B £20.0525%~0.3675% (FHithE20.05%~0.35%)
o PLUTA-IvI\ IR R

FETERZTOCE TREMDHEFRZRDET .

QEZHNSIUMRBEFICLOTIE. LEEDKLITERAD TELWVWEEDNHDET,




ENNHECEEEEIE
rEr7VER
Association of South East Asian Nations (5RE77 V7 BEES) DEEFF T
® 196748A [ASEANRRIIEE (BN - NV OIES) [[CEDE RBEUER. HE - ENERDIEE.
EUEMZE DR EZ BRSNS R E T I,
@ 1992F(CIEXRARINICEREBEZEE [AFTA(Z 27V BHREBZiMR) |1&. 77 277 VR TORERD

S5INIZIT 3R E BHDERILZENE U, Fe7 27 VERANDKREDBEPERZRF N Z565H D
CEZBIELTVEY,

@ REDOMBARE. (> FRY P X U= T UEY Y VAR=)ILIATIVRA NN L TH X,
SV IUN—AVRIFDIOHETT,

E MALAYSIA VIETNAM THAILAND
RL—7 AN M EESEAE 54 EH
YU—RHFER A VIRIEE HEN TS AFBERHR DXL NEDERMSEES DT EHL
WHEFTOIEESREER, O HER<ELIZREEER. N1 g REBUALHE, [RE7IT7D
LPRAREEDRAERDES, EA (RFDICKDEFEDIFELL v FROAN EFENDFEBENE
A [ $92.9005 A RAEDFHE. uv?lb REERGEDREVCTEE,
H 55 . NU—FE HhEE A [1:#8,80085 A . A O : #7,00075 A
=—)UsE =5 B EEIRAN AN E E
BUARAE] - IREEH BUBAET - HRERAENE BUaAEH - TEB
18 A & 1 BB- & T A=

::‘.quef\r:ons O y PHILIPP:PES
YUAR-IVETE Ll i : T4VEVHIE
BN S BEPMEEED S*2R FAUAPI—0Ov/L TUEY
REUCESIE. REFI7 BEDEEULER I 2L Rk
@%Eﬂt)@—tb"(?ﬁé}w) THAILAND %?c 1 10)7(373%7&!3/5\@
TR EFo 4 7,000 EDELHB1ED,
A O #5208 A SHILIEEIES A [ #99,5008 A
E B U-EmaE RS TN 5B oA
BUARS] - ILRHEFOH] Fa sl - IR
A % BB+

BRUNEI DARUSSALAM

TIbRA-FIHS5—L
INDONESIA

A YRRV 7HAE

AFMMOABCEDLER

& AXDFAIREDEE _ SINGAPORE
;ﬁ‘iﬁ(:%%ﬂt%%ﬁ’; . I
ESETeN

A O #2[E42005A

= E AVRRUTE

ER AR+ AR, A
& T BB+

MYANMAR LAOS BRUNEI DARUSSALAM H CAMBODIA

S —EHENE SAZAARREHNE TxA-FIYS5—LE AURITER

A 04348005\ A 0:$9830BA A O #91.4305BA
g EIZrUN-E E  B:S42E 5 B NU-EEEs 7 | - NBIITE)

ELGE R il - RAEsRR FEA0H] Ea Al ARREHA EE R SIEREE EE Rl TEREER

&MY IV /BEESERAE (WA Y VT —R&T7—X4#. 201 2F98RIE) . AOF201 1557 —5 (AT H5RIRT)

BN SEREBLLDIENBDTT .

*[Amundi Funds T4 57« 7E7V1&E 7E7VME10AEDSE. A VYRRV 7 LU=V 7  TAUEY I UAR=IL FABLUXK
FTLDBHEZERENREL TV T L EURBIRIEOIREHIMICKID . BAEITNTIHRE T HEFRDI B Ao T, EEEEHES
DOMBEEF. SEOT7 7 VEEOMR TS PIREREORRICDUTRENRETIEEEHDET,

* FECIFBEDRETHD . SEO7 7 VEEOMRMEP T 7V ROFROERAMRSF 2 RIE-RIEITDEDTIEHDER A
* FEERNBIMERFRROBDTHD . SEFEFLEEINDIIENHDET,
* L DEREDNEVEH T ERICEDVTERL THDEITH . ZDIEH#E. T2 M ZRIEIT 2D TESHODE A




ENNSCEEIR
SEDPHFEIND 77 VEED

MMNERAZE FFEEN SOERRHZHE, 727 VEEDOHKINHE - BEN MELELUIS,
Tl INBERARZL(CimZzF L, HFHEEDRIREZ DL DL, Bz (EUHEL T 27 VR DRBEMIC
FEZSADRREMNDDET .

U 7ET VR THICRERRE REFEBRDH<BRICSEED—BOEEBZLNDFMEELEOTNET,
77> £BRICsH#E D EGDPLLE (201 14)

(BRRIL)

80.000 732,981

£0.000 _
BREREDELISIN
(Brazil).O¥7 (Russia).
+ >R (India). E (China)

40.000 s oo DEXFEEDEANED

W - )
S ok 764 HAD
1Jk8.504% 1yk8.068(&

20,000 @ ==
AAD&EGDP (201 14)
53k8.665/HKR)L

HE TSI TETE a¥r AR

XTETAA0REDIE, Iv v —I3HEHE,
PR : IMF [World Economic Outlook Database October, 2012 | DF—2&FIZ. T LT 1 « I/ SAFKEHD TERK

(BRI 77 VINEEDOZEGDPLE (201 14F)*

9.000
846502

8.000

7.000

6,000

5,000

o m 2670

2'888 mn 2598 5000

. 51468 . .

. e 648 1208 83E

ARRST 54 RU=I7 YUHR= D4UEY  RNFL Svuv— IR hVURYT 542

Iy v—IHEETE
HFR : IMF [World Economic Outlook Database October, 2012 | DF—2%& &I, T LT 1 « Iv /AKX S D 1R

W 19975~ 98FICHITD [V IT7BERK DR EZRD-A. 777V DFEERKRIFEELTVET,

2(%0) 77 VEEZEDGCDPRREER (1997F~20145F%) (20/6)
L] ——_—_— LT 15
77777777777777777777777777777777777777777777777777777777777777777777777777777777 10

5

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, -1 0

-5

— VUHR—IL —AYRRYF  — L=

””””””””” — o4y — A — AL || 710

| | -15
2004 2006 2008 2010 2012 2014()

PI7VEDFRDERAMREFZTRIE-RIETDEDTIEHDER A
DCEDHBDET
FIH. ZDIEM#NE. T2 ZRIAITDEDTIIHDER A




ENNSCEEIR
SEDEFINS 77 /EE®

WBAD ORKEODERKREN RN TNETD,
U FTA(EHRESHE) DRHEHZ2ED U FEL A > MEEDRMEEDEESR A LT D ENRIAFN

ER

(BX RJL) BHD S DERIZEE DR (1990F~20104F., #FHAN—X) (BERIL)

900
800
700
600
500
40
30

o O O

20
=TT || I
0

900
800
700
600
00
00
00
00

n w » a

o

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 (%)
AR T L= T TAVEL D HR—=IV B TIVIA ANMF L TF A 34— B RO T DERETEE
HAT EEE SRS (UNCTAD) [World Investment Report 2011]) DF—2%£(2. P LT 1 « v kRSO TER

FEENANNF LEBDOERE

T AOD#A5%N25m AR EE WV D EWVNACER T
HEDDILKRDHE S FTSEDBEMHILAD

B ESNE I
NhFLOERBIAORO12%F)
(4F#)
—
70-74 2 7
60—64 ]
|
50-54
40—44
30-34
20-24
|
10—-14 I —
|
0—4 |

5,000 3000 1000 O 1000 3000 5,000

(FA)

PR - U.S. Census Bureau, International Data Base® 7 —%%
RIS T LT 1 - vl E D ERK

AN M LTIF2000F7B(SR—F = 2EESES [Ph.
< U C2005F3RIC/\/ A 55 IFr b\ ks
SNF LI

NI LB 0 _ BTN S BSOS

(B RIL) (8847)
4001 800
350+ m BHTEE (EEED) 700

—o— I (BEED)
300+

250
200
150
100

50

600
500
400
300
200
100

0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012%2
(%)

51 F—F ARSI\ ERBE R OaE

%2 2012FIF9RFKDE(E

HIF © 7 LL5o - SR USF R DT~ SRR, T LT -

S SR BB R
FNNFLADEEICEL TITR—D D [HEVRY | &b § B8N,

T7 Y ROEARFIZEEEZETHD [Amundi Funds T4 5 «- 77V ]|gEELTI BT
EOHRAFICKRE U FICSEON M AKATBEORERDOIEMHZHEHIN M ATEISFE UL TRER
TVFITHHZKEATBORRICK D TIF AN T ANDKRELRDEESNDIEENDDET, Nk~
T LANDERELEDNNTUDERKICED EIFRED FE A

]

* FECIFBEDRETHD . SEO7 7 VEEOMRMEP T 7V ROFROERAMRSF 2 RIE-RIEITDEDTIEHDER A
* FEERNBIMERFRROBDTHD . SEFEFLEEINDIIENHDET,
* L DEREDNEVEH T ERICEDVTERL THDEITH . ZDIEH#E. T2 M ZRIEIT 2D TESHODE A




BN ECHESIE
REMNREHEEHE

FEHIBHLLERR (201 249 AKIHE)
%1
Ee  fmowms s mEem  Saen BR pege IR e
<§§> (%Et?k%)%ﬁ) 1674 25908%kF 25908 73742 2034 1274 HEGESEE S HEOSMMENRET B MEENETIR.
e YUHER—IL 5,008.04{8 A — VTSRS 7 15 IS MHesEh A < B ERICERE [ NBMIA T
Rl STigM 0 o ok, 3181 308034 1231 1430 jppin 2 e miemE TR,
. FTSETILY- - BEAENETIRN, YL — 7SI FiX 1 R —R LA S5,
NU=Y7 qu-ypkicugm 30 870412BUYF 2219 163666 1528 1510 pepresss 1 30 pRMCHRENS. 2009 % 7 H 6 BEbELEEA,
54 54 SETI8E 490 10.63Jk/\—Y 26.86 1,298.79 1836 14.20 & ilz5EG A HIEDLFRZENRE I DEHEFAEEMNETFEER.
s JrhILs IrhILSEEEE DL ¥ 15— K—RIC LS NBLBATRBEIND
ARRIT e 454 3,78287kILEF 30.79 426256 19.03 15.65 S R E e
X T4y s JAUEVEESEE I HEOE TR, REE. . THtss—ORAT
J4UEY Bt 30 B5.56JkRY 10.39 5,346.10 17.77 16.85 RN A AR E TS,
R L (,\,\ﬁég 305 634.90%kKY 237 39257 - 790 A—FSUASEHGI HSOLRAAN SRS NS MEENETIE.

¥1 2012F9ARDEZFENHEL—FCHBE
%2 PERIGEZE125ANEPS (1454 720)FZ%) (CE <,
AR TI—LN—=T (RhFLYNFEEUE 7 LT 1 « SO HR=IL - UIFYR) DF—RERI T LT 1« D) AR S TERK.

HEFMEEHIEES
(20064 1285%~2012498%. BR)
250 ‘ ‘ ‘ ‘ ‘ ‘ ‘ 250
— UUHR—ILSTHEH — FTSED)LY -RL—YPKLCIHEE | 0 ! 0 f
— YASETHEHN — JvhLIREIEN 3 : ! ; !
200 SiUpvmety — NAFLAUNEM | : | | Y
| | | | ‘ | | AW
150 : ot : 150
100 i ; 100
50 1 ; 50
0 . . . . . . . . . . - Jo
P00B%E 20074 20074 2008% 2008% 20094 20094 2010% 2010% 20114 20114 20124
128 68 128 68 128 68 128 68 128 68 128 68
2006 128%=100E0 THEAL. TI— LN—F DF—SERIZ. T LT 1 + Sl SR A D TR
HEESOYMAASEL — MRS
(20064 1 285%~2012498%. AR)
140 ; ; ; : : : 140
: : : — YUBR—LRL — RU—YPUYE
1 1 1 —_— A=Y — AV RRITIET
120 | | 3 — TAUEIRY  — RNFLRY 120
100 s 3 3 3 3 3 : 100
80 C f“'ﬁ;"-‘i‘y‘ﬂ”';i' #“\V"w‘ \ : “ | 80
60 | | | | | | 60
40 ‘ ‘ ‘ ‘ : : : : : : :
20064 20074 20074 2008% 2008& 2009% 2009% 2010& 2010& 20114 20114 20124
128 68 128 68 128 68 128 68 128 68 128 68

2006F 128K =100EL TR, TV —LN—TDF—2ERIL. T LT 1 « JvI X EHP 1ERK.

* FECIFBEDRFETHD. SEO7 7 VEEOMRMEP T 7V ROFROERNRFERE-RIATHHDTIFHOEE Ao
* FEERNBIMERFRROBDTHD . SEFEFLEEINDIIENHDET,
* L DEREDNEVEH T ERICEDVTERL THDEITH . ZDIEH#E. T2 M ZRIEIT 2D TESHODE A




OB #(MBADEEER

T7 VR, HEEFRIFNDREZEBEUC. FEVTHEMIVEEEFE DL A1 (NEE
BECKABEEIAIDGHDET) [CREMICRELT IO T, BEMIAIEELE I, LichoT,
FETANRIESNTVDBDTEHDFEBA. T7V/FOREMEAD MEICKD., EXEHDIRE
TAZELABCENHDET . T7V/FOZBRICLDIERIFITNTIREABAICIRBELET

6. REEFERFRITRL(FELTDET,

O MEEEEIRD
T7VROEERENRTHAIAmundi Funds TIA 5« - 77V EICTF 7 VEEOKRAFZIRENR
ELTVE T D RN F DB MEEZF DOffiAE(3dZ DFETHE () OREIRI. I, —ARIEREFIR T OEF.
MIZDFIEFICIDEF LTI, LIch o T REMICHANS NI E O BMEEZF DN HE LB,
77 VROEEMEAG TEL BRERDIRET A ZELALB I ENHDET,

@ 77 VEEDHAENDKREICEHITIHIVRYT (hVRU—URD)
T7VROEFBRENR THSD [Amundi Funds TIA T« - 7E7 VIDKRERRET DM EFEDEMELIZFD
FITIE (BR)DFE T DHEDRAN . TEFTEEICLENTHESS CHHAREENDDET . ZTDIeh, 12T,
ERINZ. AEXEFESOERE. BIGAZPHEARZHIVEMECOARBROBIEEEDIEKATIZEPRE
MiBICRIFTHEFTETER L EICKELLEDENFREINET T, Fle. AR DISFHGEMISERR G|
EPNSABENMBENCENS., BN, MREBEFOURATFENNICHEIILEDERD HDET . ZHED
BZE. #AFROELFICIDMIEHEIALCIEE Y. BIFEBICKDBMEIEFIG| (S U THICIERHEHEA
SNEEEICE., SEFTISHAET IR E RS, T7VROREMEOAELZEH I DAlgEEN DI T, LichoT.
77 VROEREMBAFITEFBEEOHBNEELCVWD T7 VREKRUTKRES TR I AN GHD, BR%E
WOREBETTAZEADCENHDET,

® BREBEXFIRD
J7 VR HETREMBDNRTSNDENRIECT I TBRERRCTH DI IV TIVIEDREIEFTSFE
HEZTHD.RAIELTHENYIRITVE B UTe Do T T7 VROEZEMERI . FICAIXKRIL KR
77 VREEDOBEDRERGEOEEICIDEFHLET . AL GG, IRET INEREEDOHERMEN
TEL. 77V ROEEMBAD NEEREED BRERDRETARZEADZEHHDET,

QEEMBOTHER FBEVAY)IZLEZIREINDEDTIEHIEL A

OZDithDBEER

1. RhF LOBRNDIREICRET58BER
[Amundi Funds T4 57« - 77 V]E&. 77 VEBEZRENREEL. ZOHRTRXNFLOBERISER
UIRBEBED—LEEDOHTEIN. NhFLTECIE. HEAFKLEERD LR (F5130%. ZDth49%.
201283H30BKR)HHBD., BEWVREVTEEUICEEDZD ERIGELTWVLEBEEFICEHEZINN L
PEOHAZHEANDCENTERENTEDHBDFET,

2. iEEESFICRIT 5BE=
[Amundi Funds T4 7« - 77 V1&E. HEICRUTHKIMEEEZRICIREZT D EHHD., ZDHE. RE
BEEUTESDREERNIAELIEDIEEHHDET,

3. N5 ficEICR T SEEEIA
NECEF. FEEEEDOFIEEFERED. REEFZODHEELSTILVODNEFI DT, DEEHZILNDNDE. ZDE
RS, BEMBETHDET, HicEld. STEHBPICREELCNE (BREIEMREZROEEXNEFIRS KUEHT
BESOFTER) ZBI CXIDONZBEEDHEDET, ZOEE., UHREHOEEMIBFHIERERELXT
TEIBDEICHEDFTRT, Fle. DEEDKES. FUDETEHBEICSITS 77 VROIR®EEZRT HDTIEHD
bFEBA. REEDIT7VROBAMEBICIOTIE. DEED—HFFEEH. REMICFTAD—EBILVEREL
lCEéﬁ%&?éb‘@bi@“o T7VREBAZDERIKNEICKD. DEEERIDEEMEBDELHNDHINSHDIIE
BBEETT,

T7VROBIEIICRELTIE. REmENS IEFEI375%D6DMHRE (WDEI—UT - A7) DERIESHDFE Avs

OURIDEIR{FHI

T7VROURTEREL T EBRYRAIEZRDINEE=5 VYT T HELEEICERINTF—YVADZ B KUFHBZTT
W URIRERICHRELE T, COEH . ZESHIEEER. ERAU DB LUERAMRSA VEDETRRZE=S—
LURIRERICRETDED . EXEAVTSA 7 VABRICOVNTRK. AV TSA 7V ARER TERZITV. LEL
AREBCTHD. T IV—T DRI U EEERFID PR ZE TV T,

S LRBABEREREOUR Y BRAHITY. URIEEEHBEESNDTEDBOET,




ERRIA 201249R28 AT

OHEHE(MEE - HEEDIERS OR B DI
£,

TEpE
*ERGMEERBEIH T BEETT, -
* MR E ADBIRTEE1100.00%E 55 EVBENBIET, Txux—| 815
*REFIERLERAZEEHET ——

N R 7#1(2010%9R8150) 0
12,000 - — RfhgE (M, a4 ]300
10000 N - 8#(201143A150) 0
8,000 |- I OO OUOT OO EUO SOOI 200 9HA(201149H15H) 0
6,000 |- 150 1088(2012%3H15H) 0
TR WY ¥ g A — 100 11#(201249A18R) 0
0 0
*PEEGIHOLY - BEIFTT,
2007/5/18 2008/9/16 2010/3/15 2011/3/15 2012/9/28 S ERSENEERLTOE T,
* EAEMEADSEIC BV S FEEMHER LTV ET,
B £ i ® 6.136M MEERSE 89EM |
OFELEEDINNR
OEERS QHEA L(I5%ME (Amundi Funds THAF+ - PEF)
B E = (%) SRt
N - 28.80
Amundi Funds T4/ 5+ - 7€7> (4552) | 99.11 (ngﬁ) :
CARF—T—IL 77K (BREEEARER) 037 Joez| 1834
RES 0.51 R LB B 17s8
8.8

0O 5 10 15 20 25 30 35 40 (%)

kI Amundi Funds TV A7« 7€ 7> DM EEREEIC
WMTBEETT,

QEA {1088 (Amundi Funds TA5 - 7E7Y)

&L (%) &L (%)
1| PANS - AV5—Fvarb | —REEH-Y—EX 4.28 6| UT7S0UFvF - RXhOUFPL | TRILF— 2.93
2| ryR)b BARH-U—EX 3.94 7| Ol - FA8RIT =Rl 2.68
3| DBSIIW—T - ik=IT1VIX | &t 3.91 8| t¥aUr(\Vy1-Rb—vay | Ert 2.37
4| X0 -%74Y E=FE 3.72 9| 1VRE—-EI-TIEX —REER-T—EX 2.15
5| AYI—ERIT &R 2.93 10| KT -RAS-AVRRY7 | EFt 2.10
*FEELIFAmundi Funds TV 17 1+ 77> O EEHRBICHTIEETT,

OFRINIZEDIES ORARIRIREEE

(%)
80

60 B f#5&== (%)
40 15A8 4.05
s S SR S—

0 ‘ ‘ ‘ 3»A 7.90
-20 8 nA —2.93
-40 14 29.21
Zgg — 3F 31.79

2003F 2004 2005F ©2006% 2007F 2008% 2009F 2010% 2011F 2012f 3864
* FERINASE I BB NN ELEHERICEBRELLLOELTHELTVET, *ESE R (3 BB AT D EE % DB ICHE R
kTP RICEN L FR— 01k B £ Ao BLEBDELTHELTVET, T72FD
* 200741335 EH (5A18R) » 5> FERE TOMER, 2012F 3 FH)H 59F28HE TORERE BEETH), REORERFIEEIFRY
FRLTVET, WEY,

X LECDERARBIRFBEDRETHD FROZAMRZRIATIBDTIEHDI A
KEBRARBEFICOVTRE RIRICEHOEESHIRN—LN—JICBVTHETIENTEET,




Fi - FHHE
OBHIAHAE

TAFERF1OZREEME UTRFTZHDNED DBEMELE T,
FULRERFTERMICBHEELEE L,

B 2B 1V

BB BARARMBHOBERXADOEEMBAE LTI,

IRFTERHDEDH DT TICHZINLTEE L,

RFETRHDEDDEMELT T, FULRBIRFTERHICBREGELIEEL,
BREFARMEOEERADEEMEBALLET T,

BREFARMEDSEREUTC RRIEUTESERBED SRIETRHICBNTHZILLLE T,

T7V ROARER (RREFEE IFROAER. BABKIUIL IV TILIDIRITHREHS DL
Y UAR—ILDHRARBDVFNHICKET D5E) CIF ZMIFFE A,

FREIEUCBEXHDFEIRF FTICEBA - BEOBHRAFD TEEXT,
BRFERHICKDELDEEDHDET, FULERTRHEICBEGELIEE L,

Tri24F6R 16D 5FM25F6R14HE TELE T,
FRAHAR (&, _EECHARTE T RIICHMEIESEHE ZIRE I 2 LICK O TEMENE T,

ZESHDHIEICKD . —EDEEZ B D REFAICIFHIRZRITIDEENHOET,

LEESA(E EREmMENS [P ICH T DEE |DELERAKBEEDELE SN EREES | DFELLEZ D1t
PO=ZEBEVERD DD EEF BA - REOHAZ M ZHRIET DI E BRUBICEM T
BA- REOHARMZEHI CENTEXT,

BA REHFARM
DHRIESLTHGHEU

BARRELE T, (REH: FRI19%E5H18H)

ZESHE. T FORMEDOOHN 10BOZ PR B EX I EEZR TEIEDI LN
KREBEDDICAENTHDERDDEE B UL EF PO ZR/LEVEBENRELCEERL 25T
SHEGRDIX EEHEZER LS TERZER TS EBDTEDNTEFT,

FERE . RABEIRA5HE LU OA15HTY, AREHDBSIFRERXRHELE T,

20, SRERICINBDEFHICEIVTHEZTVE T,
RZAEED [BIRE | ZBRUCBE G5 R EFHRTHIRESINE T,

1,000f8MHT 9,
BHARBEFEICIBHLEI I,

BESABLVOADRERSLVEERICERRSEZFER L. ANTVSZHE(CIRTT
SRHEDBREFLET,

At EIH R EEFE L LTHRIRDNE T,
IR - MEABEARIEFEAINE A,

¥ LEEATEDREE CICHHAHFDITON DD ZNICH D DIRFESHIEDEHEFRENT T UIcbDZEIHDRMNDE
SETCVREET T, INZBECTHSOBHIAH L BEEHOIRBNELEDE T,



O77VRDER-HE

TJ7RODEHR
<EZEEHEENICARIETIER>
BARASHEOREENOEEMEC. RSN MEICED DRRERU TELSES
B AR F s HEER
AEERBEEDORE FIRIZS. 15% (#723.0%) TF o ZULFIRFEAHCHEEE<IEEL,
ExunEBRE ELEIID
<KBEEHNSTEHETHENICEIETSER>
EFMMORIES . SEMEOUBEERBEICHUER].26% (Biik1.20%) LUK %
RUTEESEEL. J7Y RO EHBEEL CTER. BRS LaNE T,
%1 FRLAEOR28HKIE  £%1.2075% (#i1k1.15%)

({SFERENDEC ) (F =)
ZFiEaH AR EH ZiEat
0.4725% 0.735% 0.0525%

(Bt#R0.45%) LIAy*2 (Bi#R0.70%) (#i#k0.05%)

%2 R 24FE9H28HIRTE | £30.42% (F4370.40%)
AR~ DBIMIE . EELUDELRMH STE (&S : 1005M)H

‘ SIDNET,

EREERR (SEESRMIE. Bt B RR E I E R TOE S ERHEINSZRLET,

(EEHEH)
[Amundi Funds T4« - 7E€7 ] (14052X)

. S EFEEICH U TER0.85%UM*

SRS BAENCBVTHNZEA (BFBEUNOBARE(EETSOEEEM) (C

SRS N LTI EBERSEDNESNE A,

f§ & i %
[CAYR—T—ILT7 7V K (BRI EREMR) ]
B EFSEEICH L CEZR0.0525% ~ 0.3675% (Fith&EZ0.05% ~ 0.35%)

HEE EHERICON UCEERN2.0501%* (FHA - BIE(E)

Fr24FOH28HREDHAREEFASFOFHEALRZEBLCEHULTHEDET,

%7 72 RORBEDREFFEAZF DEARREFC L T RERIHSEHRMREES)
LE

KREHEABMESDOTERTFHEL BESOEANCHD 2EBAZON R EXEHEFDOEEREFL.
REBDEBELSFEMERD SZIDONE T,

gaoliclol-:EM ESEEMAE (LR85AM (1EXH/D. . #iA) (ASEMBIRE)) FBABKLUORDEHBEDRH
SR El 3 TCISSEERE TO L EEFEMERD SIONE T,

HXZDMDER - FHROGEH AL ERRKREFICIDEEITHHDTHD. . FRIICHIER, LREEFZ
RNIBDILFTETE o

RENGEE

7V RDERDGFHEAICOVCRHMREHEFICINUCEEDTIDT . RRI DI ERFTEFT BA.

- HEFRICECHDORHICEREINE T,
LTFORE. AAKEEBORRBNFORETHD., RURAEFICLDELDBEEDHDET,

e lpig s LTER

REMSEUCRRB
BT (B RDXIUEEROER GRER) [CHLTI0%
QLI FR24F9RKRIBEDHD T I FH25F1RATHMUEL10.147% EEDFETI,
BEBOED N ES N B EFICE HRENEESINDHEEGHHDE T,
S ENDEEF EEREFREDET,
SHEDERVDFMICOVTIF HBFFFIRFICCHRBIND L ZHBHHLE T,

BE (BHN)ROLUEER S B KU T B



Amundi

ASSET MANAGEMENT
PLIF1 TEIFTF DAV





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e5c4f5e55663e793a3001901a8fc775355b5090ae4ef653d190014ee553ca901a8fc756e072797f5153d15e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for on-screen display, e-mail, and the Internet.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020d654ba740020d45cc2dc002c0020c804c7900020ba54c77c002c0020c778d130b137c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor weergave op een beeldscherm, e-mail en internet. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


