Amund BEEEHAE FTHREE)
HEAHBERAE 2016128 15H
XTI UR

BRIV

OFZE(L. SRR MG X (BM23FEEEHE255) B 13KOMEICE I BRRETI.ZOERREICKVITITLUT -1V KX
7772 ROZBEDERICOVWTIR RITETHD T LT 1 - v N\ UHR R (FFESH) X FIEESROMREIC K V) BfEESS
BHEZFH28F6A 15BICHRMBRERICIRE L THY . FR28F6A 16BICEDBHOMNPELTEVET,

@7 7 NICHT AIREEEHAE(FERERREE) 22 CHMLBRIITR <77V NICHTRREE> DAR—LN-—VTHETEX
TR ARBICRERNROEILABTDI S ENTE Y X THERIROEXIIREEFHAE GERERRE) ISHBHINTHEUET.

OREFFHAZE FERERRE) IS OV T RFRSHICTFERVZITNITEERTRH B U TRHFVLET . ZERENEE
KX ZDEZ B TREL THE KIS LTLEZL,

@7 7 RIFBEFRRVEEEANICET 5iEE (BH26EERE1985) ICEDVWTHR SN/ -2BERTH Y . BmABTDEXL
KEZTOBEICIE. EEICEDEEMICRBEOTMEER T 2FREFEITVET. L. 7 72 NOEEMEIR. ZFRSHTICKY
RESNETH GBI L > TERRASHOBEBHMEFT EOFRNERSHEH NI ESNTOET,

07 7> KOIRFESH BEMEEFICOVTIE. FER<7 72 NICHTRREE> T THHEE < ZZLY,

77V FOEmRAES LURERS

WOWOENE  RANRME TOUTENE  wasigEE AW RENSEM  ABAuY

BnE B L X —ix F2[E TIT &L

KEERSICERH L TS [HEAY DI HHATORBE A VICHTEINY DOFEEZZBLTEVET.
FmDRE KURERFDERIC OV T —REFAEARERFEBERDFR—LX— (http://www.toushin.or.jp/) & ZE S ZE LY,

B &t (772 FOEROERZTIHE] B 25t (772 FOMEORES SUEREZTOE]
TLUT A T INHREH HNEH U ERRIT
ERMERDN5IRE RRMBER (£ %3505 (BERZRASHBR NI AT 1 - Y —ERERFITHREH)
i F A B:1971F11822H B <772 RICET2RE%E>
& A& £ 12(8M(2016F9AKRE) -
BT B RAERMEO A HRERE : PLIF 1T r) O’
2Jk2,0548M0 (201649 HKIEME) BEFEYR—bS1> 0120-202-900(7U—&1 1)

ZHEEFRHOEEXHOFRIORLSFELREET
IK—LR—IFP7RLR : http://www.amundi.co.jp

CBARLKELTR. AEZOABTZTRICHEHRAL L,




27V EOEN45E

OZ7RDEMN

TF7VRE AR T OHNEERRENREL. PRIANGSFEMEDRRZ
BiIEL GERZITVET .

OT7/RD45E
1 FELT. 1RO T7OHRICIRELET,

2 BEOVY—FEZEHGLERMNLTYT - 770—F ({AREIADEIR)
(CEDE. RET—vFZ2ZEL. ERAZTTVLET,

3 ABEEEICOVTIE. FRIELTABNYSZTVERA,

4 ERICH=->TIE. BE—EZHICEDVTTZLYTF1-HKR—I-
)IFy FICERDIERICRET 21ERE&RELET .

OZ7VRD{1iHH
(A X—=IE)
HAS |
REs e | TN TAAIRRIT TP IR | ey (@ SITS By 1))
(BnE) — (&5 : HIL—%) — #t

kT LT A AV RRIT-T72 RiE MSCIA > KR 7T EBEI/BELET.
MSCI Inc. HBA% L 7= T3 . FHREICEI S B B 15HE. Z OtABREEIIMSC] IncICBR L TH Y ET.

SESHNH LU TREEFICKOTIE. LEEDKSTEANTEREVEEHEHDET,



OI77VRDERITOER

25w 1 |EI1-I\—R
YRRV TORADHNS, SRADHRE (B EHEL. BEL=\-RERE
————
_ R ERImR
AFvT 2 HTOEBERICESE. RERMRAZRE
OREH QREOUY—F ORET— ©/\U1T—Y 3V - HiF OHET—
———
— SKIERIE
ATy 3 LTFOEBAEBCESE. $EARSERE
ORIOEE - TPV FUTHI ORANE ORET—V
- ——— \
_ =72 U OB
AFvT 4 REL7 T - 7TO—-FLKLDBMBRRESY T DY - 7TO—-FICKD

FERIE S OMEH SR— KT+ U ZE1EE

S

- e —— . e
PLUT 4 VHR=IL-USFTYR (F7V RDRERERST)
TPV RICHDBRADERIERIE. PLYT 1 YYHR—IL-USFyRICEELET.

kBS?“éT RINA REZIFE T,

PLVT 4V HR=)L- U Ty RIFI989FLLER. 77 VOHKTH DYV AR—ILICHRZEL, 77 VEEZ
AN=FBVT—FHHZELENTVE T, BARICEALTE. RhATP YT - PTO—FICERZEE. GELHMDERZ
TVWET, J7VROEBRICEALT. PLAYT - I UAR=I-USFTYRRTPLY T« IRV IV-USFT Y R SERIC

~

J

MERTOTARARERARENEDTHY SEERERDHEADPHIET.

OFE IS EfIFR
O TEAEADREEISICSHRERITF A,
OB AN DIBEACIFHIRERI L A,

@RS IRAEEL S5 B L UMK FAMEELSS N DR EE S BFRICOWVWTSEMEDMEEZED20%

PIRELET,

OE—ERMDHRNNDIZEESIFESRICH VW TEFEMEDMB EHREEDI0%LUTELE T,

OgEcHEt

FRER (RRICLTC3A15BEXVIA15H. REHDHEIFRERBELET) IS RAIEL TUREDE

FEICEDENEDEEITVET

O READEHE S FEIERE DR D SO EIF N O LUTER GHiRZEZSHET)EFED

F2EELTT,

O ECERR(F . RESH D BEEMERKE, MRBIAFZRIR U TREVE T . [2fEL. DECHRENDERD
FaCE DEZITDIEVNCEDHDE T UIeh o CFRDDEEZ DI WVB KU ZDHEEICDOWNT

REALTDEDTIFHOHEE Ao

OB RDEMAICDOVTIE. KICHIRZERIT I ZEERHL DHIMFICE DE . TR D LE—DERAZITVE

ER

SESHNH U TREBEFICKOTIE. LEEDKLSTEANTEREVEEHEHDET,

8



ENNKIECESRIR

&, Bk, AD.ZUTHER. BELRUC YRR 7ICER,

a ST TN )
ExX % (Ghoshons) E B AYURRUTE EOAHS] AGAEH. A5
o O®; Yrhly ARASLEBBI%. FUAMKO3% T B Ysd -9+sRRAESE

e (TOFRYVKB.1%. KU w5 3.2%).

St

@ g NI89FFAFOA—NL BV X—#1.8%.14#0.6%. &#0.1%. rmpe ROREWKEX
(BARD#53) ZODfth0.1% (2010F  RYAHED B o)L BB S
A O #¥2.55 A B = AV RRXITILET & B 8885 KRL
(2015 F EifFHat) (1004 2 RZY7ILE7=0.82M) G D P (20144, HREBTHE)
ktﬂﬁﬁ HBEAR—LR—VEDTF—I R, TLYT 1 Iv)\UKAREHER. (20165F5H258IF%E) )

7EVRERDELS 2V FXY7 BAND SHERICIREDEL

GELET)  (2009%~2018%4 (20165 LIRS FEE) . FR) (%) GBLE7) (2010 ~2015%. %) (%)
16,000 8 600 100
| B REGDP (8) —4- REGDPAES (H#) | 2015 DR 519.5k )V E 7 &/
14,000
’ ] W AR ]
500 | e Epy D12 (ZE8) Jracepativme: 180
12,000 m—EAD S DIE (FEh)
’ A5 (E8) 170
400 | | -o- MMRGOLEEH) | g 1
10,000
60
8,000 300 - s - - 50
6,000 40
200
30
4,000
100 BB 20
2000 10
0 0 0 0
2009% 2010% 20114 20124 20135 2014% 20154 20164 20174 20185 2010 20114 2012F 2013& 2014%F 20154
T8
HiFf © EREEES (MF) [ FEEREL2016F 10 OF— S ZBIC, PAYT (W | 1Y RRYPRARBFOF— 5 ZBIC, TLYF 1 Jv/(UHREHDIER.
Jr I IRRRH DR,

* FEEIIBEDRECTHD . SEOA VYRRV T7 DREY 77/ RORROERNREFZRE R T DEDTIFHDEE Ao
* FEENBIMERFRRDEDTHD . SEBFEFLEESNDIENHDET,
* L DEREDEVEH LT BRICEDVTERL TED I I H ZOIEEN. TEMZRIA T HEDTIFHDEE Ao




ENNKIECELSIR

BRHAILMKAT—=INIAIRRITEBEZZADIDDI VI

BUVRBRRESXZD3DDIVIVIE. OF7IT7DEIRE.

SEFAL. OIAITDHHETT,

ﬁ 7 I 7 DEEE ~#rrosansRAGiEn~

AVRRYTRB IRIF—PREDEE NS ITACEARLRABRICEENTSD. 7I7OHTCERLERBIGEDRE
ZEOCTVWE T FC2016F 1. 1V RV 7 (R MEEE#KE (OPECINBE L UCTER L. SEEMESDFU DT HRE

EBBRTEDRIATNTVE T,

HRICHFD s

£ ERCE 32.4% 2fi1
—w o)Lk 11.4% 4L
S 2.8% 10111
IRIF— ax 6.7% 31
P VAP 2.0% 11431
REY IN— L 49.5% 141
KA 25.9% 2fiL
hAh=4=E 17.0% 3
XK 9.6% 3fiL

AR MEREZEE2016/17]10F—5ZR(C. LY T 1 IvI\ VKRS HER.
Zu)LEF20125F, RAHRAEKE2014%F, RATLIF20165F. Z 01t
201 3FRHAE,

BT A ] ~sEERz 3B\ 8~

ERDOEHDHRIEE28.45% "%
ELEEEHBHIEA 2V BRI 7 DREBMRDRENTY .

= oAl AEER(COMB E71H)

90 E
85-895%
80-847%
75-791%
70-747%
65-69m%
60-64m%
55-507%
50-547%
45-495%,
40-447%
35-397%
30-347%
25-29m%
20-24m%
15-195%
10-147%

5-9m%
0-4m%

1,500 1,500
BA) ;PN

HFR © US Census Bureau International Data Base(2016588)DF—4 Z&I(C.
FPLYTF 1 - TN IR DYER.
x 2 ERES MEFAOMET 201558511 D20 15FFRICE DL,

u B
m i

1,000 500 0 500 1,000

(%) (2013%)

250
215
200 MO aa
150 B
67
sof -l
| 6

Ahx27 ay7 TV HE

AR © MEREZER2016/171DF—5Z8IC. PLYT 1 Iv/ VBRI HEDER.
1 —RIRIVF—LIE AR Bl RAAR. FFA. KA. gk, Zoft (K.
ENEE). KA AR EREFMZERLET,

ﬁ YK T BHE ~EATEETE~OHE~

AV RRY 7D AT b EREBAAEB(GND*F.201 14
PIERLTWVWD B0, REBMICIE EFB@ICH D . BEXIE
AOZEBRIC.EEDEEDILADEFEINE T,

(2000F~2014%F. K FIN=Z FER)

600
—_— Y RRIT
=7
500 [ S 9,{ ””””””””””””””””””
—BX FRBKEIR
400 F - JEER (S L5 A

300

200

100

0 2000%F%100& L TH#1E
2000% 2002% 2004%F 2006% 2008% 2010F 2012% 2014%

R - EF&ES [National Accounts Main Aggregates Database] DF—4%ZEI(C.
FPLYTF 1 TN IHERBEDER.
% 3 ERKFRE (GNI : Gross National Income) &l&. BiEEHEANDS—E/MIC
BSOS DT EZVVET,

* FECIFBEDRBECTHD. SBOA VRV T DHERMENY T 7V ROFRDERNREZTRZRILT DBDTIFHOEIE A
* FEENBIIMERFRRDEDTHD . SEBFELFLEESNDIENHDET,
* L DEREDFVEH LT BRICEDVTERL TED I I H ZDIEHEN. T2 M ZRIATHEDTIFHOEE Avo




OB #(fEDEHEE]

72 R EEUTHEKRANE EERIEDH S E(MESF(NEREEICIXABEEEU R
IhHbET)ICIHEVLIITOT. BEMBBEIEFH LI T, UTchi > TIETADMRIES
NTVRBHDTREHDFERA. T 7V FOREMBAD FEICKD JERZHDIRETAZ
AT ENHDET . T7Y FOEBRAICKDEBERIFITRNTIHERICIRELET T LB,
REEEEFRTELBELEDET,

O EZEBIRD
T7UREECA VRRY T DMIITHREZITVE I DT, T7 Y FOEEMERITHEANSNTEAA DMEZEE DR
ExR(T BEUE T  RTNDIEHE(EZ DFEITAH (BR) DREIR. IR, —RREVEREFINT 2T, SE35DHh
BRIDEDZEFICLIDEHLE T  LIcH o THEANSNIAR A D HELSBES(CIE. 77 FOREEMER
B FELEBRERDRET A ZELATIENHDET,

@ A VR T DHEANDIREICEATEHVRT (AVRMJ—-URYD)

T7VREEICAVRRY 7 OB ERENRELTVE T . —iRICA /RRY 7 OIS FKZF D ST E DFE
FHIBICLENTHZRR PG IEHVNS L THEOREEDMEL L DEENECDHAREENESVNEEISNET T
Dics. A 2T, BRI AEE RS DRIL. AR PHEARHDVIEtIEEDARZEIRDBLFEHHIN
MZCAEMBICBKIETTHEITETEE LICKELLEDIIENTFEEINET T Ffc, AZEDKE. BESE
BOE(LFICKIDTIZHEE LB E P BIRFEBIC KD BEMEIZFEG | AR |FH W U CHRICIEARHI RS HY
BASNSHEFICE. GEFTHE. SRMBHIRELREZRT. 77 VROEEMEDAELEE T DA RN D
D IBRERDIRETAZELADIENHDET

M ISBERT ERRFIEDEASNEEICE REEEZAANBIE T 2N REICITDAREMNDDET .

® REBREURY
NEREEICREUBEE RBERCL O CEXNTBRNELBURINGDET,
T7URDRET PNEREECOVTRRAELTRENYVETVFEAD T REEHDHEEATZT
=Y. ABICHIIBE. RET N EREEOHERIMEN TEL. 77V ROBEMEN TE T 2BREED. 18
RERDRETAZEIACT ENBDET

OEEMBOEHERRE AV LEICIREENDEDTIEHY EHA

@%@ﬂﬂ@ El?\ll\\

1. 77VRO#R HESE
J7 U ROBEDFEEFOHN 1 OBz FESIHBESIC . FRER TSI BBIENBOET,

2. 4/"*/7’\0);2§L_55§-5Ehm:m
T7VREA VR 7 OMKRIICRE LU THHREZ{TOICD . TR ER EIRENRHBONEVGEENHDET,

3. NnicECRTSBEEIE
DEEE. FRETEOFREFELD BREEFEOMEENSSHILONE T DT DEEHIDONDE, ZDEEER
20 BEMEBRE THDI T i StEBRICEE UG BEEREORESF NS LUFHIRZS T
FEEM) ZBA CHMVONBEEDHDOE T ZOHE . SHREH DB EMEAFRIHIAERE LN TET DL
[CIEDFE T . Ko, DECEDKEF B FUEHSTEHEICHITD T 7/ RONRERZR T EDTIEHOE R IKEE
DI77VROBEAMEEICK DT F DEED—EHE2FEEH RENICIFTAD—EILRUICIBHE T HEEHHD
T I7VRBARDERKRICKD. DEEZEIOEEMEADE LHDOHINEHOIZEEERTT .

77> ROBEEIICE L T @M FEEITRO6DHE (WD BI—) 2 J -7 7)DiERIEH ) FEA.

OUR I DEIRFHI

T7VROURAIEBEUV T URIRRIAVIRIFERI AL DIRRZETEZSIUV T GERIN T+ —X VADD

BRUFHEZITSED . BhEER. FBRABIOER A RSA VEDETRRZEEZFIUVIT VIR IZERICREL

FIAVTISAT VARG EXIEAVTSA T IV ABRICDODVWTCAVISA T I ARERTEZZTV.MEBILAR
HEUTHD HZUAIEEBIEICDWVTIE. J)IL—TDEESFIH R EEE &1 TWVE T,

O LRRIIASERBRED ) AV EEEFFTY, VAIERFHIIEESNDZEDNDHUET.
(5]



(SER/R)
0777 FOEREERBSUNRSBREBEMEOHE @77 Y FEMORRNEERES 52 EOBEROLE

(M) (20114108 ~20164%98) (%) (%) (20114108 ~201659A)
25,000 100 100
20,000 80 BO[ |
650 647
15,000 60 60t + 1PN P
10,000 40 401 + 1B %
5,000 " fffffff "" | fffffffffff " | fffffffffffffffff 20 20f- 150 BI-1

S ""'I"u'"""'||¢||||||u"20

220
oL e =277 o ¥IEHE
-7 MO R (458) ki
| — sEemmEEmEEs) | e e N
H/ME
! 1 1 | 60 60
2011/10 2012/10 2013/10 2014/10 2015/10 2016/9 J7 R BA% SoEEN FEEN BAEE SEEE FEEE

*DDIST(F FREEEER(FAKICHITIEEL | FHDERR) HLUNEEBIREEEMBDHERZRRUCHD T,

*@MDIS57(F.201 1F10ANS20 1 6FIRF TOSFHDEFRHIERR(FAKICHITDET | FRIDEERR) DT - &KX - &I\
Z. 7 RBLUHDRERNLEEEI SR ICOVWTRRUIEBND T,

*FRABEERS LODEEEHREREMEEF. DEE (BHS 0) ZHERICHRIREUCBDEHFULTEHELUTHD  REEOEZE(MEEC
BEOVWCHEUCFBERRBIUBEMBADHERLEELEDEEGNHDET,

*@DI ST T7/RERKRNEEED SAZEENCLEE TEDLIIHERLICBDTHD . ETCOEEI SAD T7 /RORERR
EFBRODFE R Ao

OBBEISADIEBHICDONT

HAFH IS (TOPIX) (FE4A%)

FALKMMTEE (TOPIX) &3, MRS [FREE—#BIC EIHL TV B 288 E T REL TEHUAIEE T TOPIXDIEHEH LU TOPIXD
PRI SRR AL SR NG PR OFNBYRAE Caph) RIIEH OB . FEHENAR. AL ETOPIXICET 29 N TOHEF SLUTOPIXDEHRICE T3
TRTOER I RRFEHRE P B LET . RIRAEZREG [FTid. TOPIXDIEHIEDEHELIZARD A ENEE. TOPIXDIEHENE H
BUIEARDIFIEF /S TOPIXDEHEDE BB L IIERADIFILZ T ORI ERLET,
FEEE MSCIAZHA- 12Ty X (Bi5 B LA K, AN—2X)
MSCIAZH A>Ty 7 2&EEMSCI Inc.h FEZEL/AKMAIFEE T, BAZRRH TR O ER TR SN TWET, FHEHICREI§ 2 Z (i, 8y
BIEEAEZ DA — I DIEFUIIMSCI Inc.\IZIRBLE T £72. MSCI Inc.l3. FIEBDAREE R T SEF S JVARE S IL T HEFEFLET,
HEEE MSCITY—2 2T - —Fybh- A>T v X (B LA A AN—2X)
MSCITR =27 —rub A7y XEIF MSCI Inc. A FFELIAMMIER T HROMEE THEAINATVWET, RIEHICET3E(E
¥ FROBAEEMEZ DA — I DHEFIIE MSCI IncIZIRBLET . £7/2. MSCI Inc.ld. BIIEBOANBREEE § 2HEF S LV/AKREE LT HHEFIE
BLET,

NOMURA-BPIE &

NOMURA-BPIEf&L IS, BHES MR SHI ART 5, BN CRITSN-ARHHEEOTSL A0 R T RENGSER T, FiE
OB EHEEZ D — I DHEF T HBERBARHITRBLET,

ST HREBAT v R (B<ER AX—X)
ST HREMEA T Y7 AL, Citigroup Index LLCICLVBIR. BHBLOARIN TS, AR REBEEDEENOK & INzRE

E B OREREE CINEFL B ETT, RIEEUICRI§ 2 & (5. MBI EHEZ Dib— I DHEF 1L Citigroup Index LLCICIRBLET,
%7=. Citigroup Index LLCIZEIEHNDABEZEASEFN B LV ARESIETIHEFEBLET,

e E R JPEILHGBI-EMTO—/NIL-F4N—2 T 74K (FAX—2X)
JPEILAHLGBI-EMZO—/Nb-F1/N—2 T 7ARElE, J.P.Morgan Securities LLCAEHLARL WA BiEEEODIY—T 77—
TyMETHEBREIN TWBIEE T, R DE /EH#EILJ.P.Morgan Securities LLCICIREBLE T,

CE)BHDEHE. BBEANYIBUICLDKREZREL T AXN—ADEHZRALTHEOE T,



Em iﬁ 2016%F9A 308%R%E

OB H(ihigF - MBEEDHRS

(M) (f8F)
22,000 80
w FEEERSRA (18, )
20,000 || — B A mAEMmER (M. 28) | f 170
— HEAfAE (. A 8)
18,000

16,000
14,000
12,000

10,000 |- 4"
8,000

6,000 0
2010/04 2011/10 2013/04 2014/10 2016/04

* BIREREEMRIL. B MPEE 2 NERICBRELZBDELTHELTVET,
* EEMBOFEICE O TEFERMISIEREL TOET,

EXEXER 8177H | B EHRE | 20.8f8M |

OFERILFEEDINR

O EC DR

REH P

SH(201449H 16H)
1088(2015%3H16H) OM
1184(201549H15H) OH
1288(201643R15H) OH
1388(2016498 15H)

RERRET 5.800M

* PEEF1HOHLY -HEIFTY.

*EASHA ERRLTVET,

BEfRS $HA £ 10251

ﬁ ﬁ% 9? ;‘; FUAL=HYA YRR T BEEEY—EX 16.91
ﬁg-l- 100.00 2 71%5"(~J9—T“\JET}[I —ﬂ&“iiﬁ%ﬂ?-ﬂ—t“x 13.84
B IR EBRASEARET, 3| VoIS T o] 11.18
*MMEFAAOBEBRTI00.00%E S HKEWVEED :
BUET, 4| Vs ITAY SR 9.03
A RIS 5|\ yNAURRIT i 8.45
40.35 7| 2=u—vr Ry SSE AR 3.85
ﬁﬁf?’“ EZ 16.91 8|95 A1 SRR 2.99
— T T —E R 16.00 — — -
e pmn 007 9| I=2IH A SR 272
EAREAH—E X 861 10| R¥LaV-7oY =/ 2.16
(%)
40
)l R E LR e PR R PP P EE R PEERPPEEPPEERPREEPPECRPREEPPREE TR T PR P EEE PR PR
o e GEARATAC AL EEEPEERETIPRERPRR TN SRR PRRPRPEREE ERTRTRTEE T TR EE L TERPEET S
ol - | R R —
0 [ ]
e B s . ,,,,,,,,,,,,,
_20 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
_30 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
-40

2007 2008% 2009%F 20105 20115 20124 2013%
* FERUNERIS B PEEE DR CBRELZBDE L THELTVET.

* 77V RICERYFY—T 3DV EEA,

* 2010FI3EREH (4A288) B SERE T.2016FIFFENH S9A30H L TOMERERRLTVET,

20144 20155 20164

X FECODBARIEI BEDRETHD . FROERAMRZRIETDEDTIEHOE A
MEARBEFCOVTR. RRICEEHDEESHN— LAN—JI[CBVTHETHTIENTEX T,




FhH-FHHE
OBEHIAHAXE

B A B

TAFREEF1OZ&RERME U TRESHDED DEMELET,
FULFERFEDHICHBHMEELIEE,

O LR A RIARZHOBRERAOREEMEAE LET,
A BRFE R DTED DB X TICHZILNLEE L,

LB BT IRFERH D ESD DEME UE T4 U K FEIRFERHICBRGE LT L.

IR LR RSB HIAR T HORERADOEEMEAE LET,
EA A I EIAR T E SEELU CTUREIE L TEERBBED SIRFERHICHBNTHZINLE T,

BA-#RE EF L T 7V ROARER (A 2 RRYTEESHE IFRDOAREB X I2F S V AR—ILOFRARB DL FNH
2 ([CE%HT 2150) [CIF B ITE B,

7 F
A @B M J?Eljtb'CﬁE.%EI(DCF&“Slﬁxi'C(J%)\ BEDBRABDTEET
BREAHChD BEDEANBD ET .U [FREAHCBEEE L 2EL,
POV TRosE6R 1680 STRHR9FEA 15HFTLLET.
’ = ESARBRS 3. SRS TRl C A M B ERIEH T B S IC K> CEHENE T,

LB BN REESHOHIMRIC KD —EDERZTBR HREFAICEHIRZERITHBEENHD X T,

RIESHIF . ERE@ES FRICHT DG IDELEGREKEEDE L AN EREES I DELE. Z Dt
POZRBEVEENDDEERF BA-REOHFARMNZRIET DL BLUBICRMIIE
A HBEDEARMNZEHT CEDTEE T,

BA-REHFARM
DHRIES KUHGHL

LN BERE LE T, BRER FH22F4828R)

LIS T 7 Y FOZREDOOHH 10RBOZ PRI S iFE X cHMETZE TS ED I LD
KEEDHICEITHDERDDEE. B UL I POZFEVRENRE L EERF .ZER
HEGRDS A EEPBZR LI TERZR TS ES LD TERXT,

N S——

N ® 4 EEIEI BRER(CINSDE A HICEDVLWTHEZEITVETD,.
IRFEEIC KD T DEEEDEREDTIREET I,
S EZTORE H gLl

HAEEMECIEHELE T,

BEIH. QA DRER S JEER ICRMMERRSESE ZER U AN TV IR B E CERTS
HEDBEIFLET,

st Ll RIURBIEFEE U THERDNE T,
RERIUREREEHE L A EREIFERBHIEOEAXNRTY
RO LUREFREAFIEFEREINE A

¥ EEEAEDHREE CICHHAHFDITON. DD ZNICH D BRFTERHPMEDEHFHRENT T UIcbDZEIHDR A
DESBCVREEEX T INZBETCHSDBHIAH . BEXRHDOEBWNELEDE T,



OTZ7VRDER-HE

TJ7VRDEHR

<FEHEHEENICRIBIIER>
BARAZHOBERH ORI, RFTEHDIRB ICEDDIHEZER U CTRILEEELET.
FULBERFERHICHBEEE < EEL,

PSR U (R FR (A E(ERERE) BEONS

a0 (300 | BECEET SRERAIED SURRERS. 55 0CBAL
- - BT 2FH IR hORE U CREAHICHZIN R EE T,
ERUEZRE [EIEIIM

<REEHSHHMECHENICRIETSER>
(SEEERINODKERES  (SEEEEEDRIE ERSRRIC L3R 1.7496% (iik 1.62%) ZFR U TIRIcREEL
L.772 FOEIESEZEU CTER. BRI LENE T,

[{SEEERM DEC ] (F£XR)
<ihFE TS EELSRE BBORNE
100EMAEDRE | 100EAULDEE
mxxay | 080% 0.70% | 772 FOEREZNICH SRR, ZEESHNDIEREE
o= (#itR) (#iR) SEFDOMFER. BEEMBADEHF ORI
=it | 0./5% 0.85% | BARODEREMH EAREEEFIESHADXM. OEA
E(EEH %iﬂ%ﬁ? e (BitR) (#i) TDT 7Y ROBES XUEHFHiE EDXH
{5 5 R o 772 ROMEDRES JUEE . ZESHD SDIER
&E E*i 007% (ﬁ?fi) @%ﬁ'%@?i”ﬂﬁ

B EHRARICIETR T OEE EEMERDL SR ULE T,
RSN T 7 U RORERERISHLICSTH S FRENERIS  (SFEEAEED H < DB ERSERIC LA T DRz
RUCRICEEE U B ERRECHMESHE T O LT ZEIHOBRIMD S3HL S BDELE T,

(FX)
100fBHFREDES 0.80%LA
100BMHMU LDIBE 0.70%LA

& _LSEDEREEER (GEEHRM) I AEERRREDBD T,

ZOMDER - FHHRE UTTEDOERENMREEDREBLEMLD . T 7Y R S3HMONE T,
- BIlEEES T ER O EREF RO KUHEABEDREER L EDHEER
(iR - (EREEHOVEEICET HEERA(GEEERSEZESHET.)
CO BN SN - (SEEMECEIT S F
KZDMDER - FHROGEERIL ERNREFICKDEET 2EDTH D BERIICHER, LIREEFZRT
IBHLEFTEF A,

€07V FOERADGEEEICOVTIHMREREFICIUCELDEID T RRIDIEETET B,

B (ERICECEDFRHICERASINE T,
- LIFORIFBENREEDRRHENEDHETHD RN EFICLDELDBEHHDET,

EE =8 . __________#&

| e o REFRE S L CEER
TR PRISHE SO BT L T20.315%

e | SErREs L TER

UL ERO L PREREROEIB  yn s ey peas OMSEROZE (EER) ICHLT20.315%
SAEH B EELERIA L D ER AR EOBRANSCT, SRS EIEEREE (21 NISA (C—H) | %
CRIRDSA. B —CREOBE CHI[CBA U ARSI EET S S B ESTHES L OB EA BN 5
FEREAOET, CRAACENDDG. AR CIEER B AR 2 E. —EDREICHYT D DG E
HNET, FHOOBFBOREEREANSE UAROIEERIEE (V1= 7NISABBDET., 2L L Raat
BB,

SEANDES R LR FREDET.

QS IFEMLBFEIAKRIBIEDOHBICEDOVLWTCTEHUTWLET,

S AN M NI B AE (TR MR ENEESNDEANBOET, HEOBIRVDEMIC DT BESPIREC
CRREND T EEBBHLET,




MEMO

(UR—-JRERRBONBTETIVEBA.)



Amundi

ASSET MANAGEMENT
PLIF1 TEIMTFIAVE





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 150
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 1.30
    /HSamples [2 1 1 2] /VSamples [2 1 1 2]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


