Amundi

ASSET MANAGEMENT
FPLIUF 1 TRIMRRIAVE

REEFHHE (XTEHRS)

(EFARgIAE 1 2017 &£ 5 H 26 H
PLATq4 RGBT 7Y R(EEsERE)

BEBMERE AN %R

0 AER. . EMEEINEIE (BHN23FEEF255)E13ROHAEICEILBHRREETI, COBRREICKDITDS
PLYT 4 - RIFESHFN T 7V K (BRDER) OREEDOEEICOVWTI BITETHD7LY T« - Iv/\ /KN
ot (FFESH) [ FAESESROBMECKIDBMEISFEHEZ2016F11H258CBARMBRRICIEHLTESD.
20165 11H26HICZDRHDIMIDELCTHEDHE,

Q T7VRICETRIRERETHAE GERERRES) ZSCHMFIERII T <T 7V RCBIDREL>DR—LNR—IT
RETEET, . ASCRHERHNROETLATDZENTSDOI IO FEENROEXIIIREESFTHHAZ (B
BHmRES) [CBEINTHEDHET,

0 BREFEFEHPAE GERERES) ICOVTR RFEEHICTHERVELEIINEEXRFTESHZB U TRAFWVELED,
CHRREINBEICR. ZDEZCHEETRBRUTHLKIICLTLEEL,

Q T7VRIREBREEFERUKREEANCET 2EE (BRH265F 43251985 ICEDVLWTHR S NcERMBm CHD. . Em
NBOEXRLGEEZTOBAICIE. FAICRDERMNICRREDOROZER T HFREFZTVET, . J7V/RD
SEL ZEERHIC KD RESNT I DG A C L O CREERHDEBMEF LODRIEEFDEH LT ONTVE D,

Q 77V ROERGRH. BEMEAFICOVNCIE. FE<T 7V RICEIIRABE>TTHOHAGEL LT,

77V RFOERDESLUEERS

BESE EHX
BOW-ENY | RENSEE | ODSTE | pENSEE | OREEE | RESSES | RERE | BE~wY
ZOEAE — .
- COMBRE £120 £0—/\b JPIU—
B Past B | (REERES | (gp) (BFz20) | Truk L

XBUEXAICERHL W2 HBAY TR, WHTOZBIZXIICHTEINY SOFEELHL TN TS,

AmA BB LVEBEXS DE

EiEsH (772 FOERDIERZITOE]
TLETq - TvNtkA =T
cMmRlGIXE BRUBEER (&%) %3505
5 M £ A H:1971%F11A22H

& S

£ 1281 (2017FE3RKETE)

ERTAREETIVEDSHTEEMRE:
2Jk2,153(8M (201 7E2RFKRR7E)

CEBAICKELTE. FEOABZTRICHHHF LS,

ZRURIERRTHASH
(BIERZRS  BAYRX 42— X MEFRRTHARH)

B <77 FICEAT2B2%E>

FIIDWTE, — M AE AR EETEB S DR — L~x—J(http://www.toushin.or.jp/) 2ZBL &L,
S (77 FOBMEDRESLVEEEITOE]

PLIT 1 -IrIOHEHR

BEBRYR—bZ1> 0120-202-900(7U—41+)
FHREIRHOEZBOFRHIIRISFEREFET
IR—LR—IFPRKLRA : http://www.amundi.co.jp




TPV RO - e

77 ROBM

J7V R HARAFEOLEFRNZEEREXNRETD [PLY T« - JO-/NVIFERIHKI
IY=—"T7VR] (UFIIY—T7URIEVSTEDRGDITINDEEZBU T STEHED
PRANERRZRD CEZBIREVTERZITVE T,

[ o7V ROEBE )

@ F(CEERD EEMINICKRELE T EEICEHEBELEEA).
KEHANEGREECOVTIE. BBANYIRITLEEA

@ LSFE DS LUKMDLZENERRICER L. #IERZITVE T,
@ R—hIA#UADEBEICHOTIF FEUREZERELITT,
@ BRREZTLL.RAIEUC HADESFN R ZPLCHEZITSCEZRIELE T,

(7> RoH#EH )

T7I)—T7 o RARKXCERETVE T,

KT7I)—T7 o RARER BHOT 7 FEERERTAHHEATHREEDPSCREVELVWEEREFEDNE-T 7o FEL . ZDESEEELT
YT RICHRELTEENLERETVET,

<A A=TH>

<RE—T7UR> <RY—T7UR>
AL FLTS - e PLLTS - e
e Ja—\u HREED
BRT 7K RS Rt
(BR2ECR) YH-—T 7R
EESE

e J7VROERZOER ®
T ROFERERNEOIH—T 7o RICHIZERTOEXIE LUITO&EY TY,
MSCI 7—ILK « 1>F 92X AE - Higo g

’1,. - “—
AT SKMSCIT— IR « 42752 XIEMSCI Inc. HBISEL M 5T - FHEHICEI T 3 Z (EHE. Z D158
v BAEHEIIMSCI Inc. IZIRBLTHNET,
HEASDREIR L DEL BRI EH HIES T 517 (47 B2 4 $447)

D FARE K AIE ISR DHET
s QW MDRER LR R BB TE B ER1A
. b ELERVIIVOEEER VR
v BBREIRETHIET LT 1 - v/ IS 35817

= DA |
R—hT4UA DR R o, 20BN 25%. 7577 - 467 =7 (AAEAE) 25% EAAKLLET,

: @ﬁf% HEE RS CEE
TR R DA O TR LA 2 D X AN EE
ASRADIE L E LR | @S 5%

SSHIDERE SHITDT 754 SV, SOREPREUHSHR, TR, MTSRBE OBANS—EDKMEE
JC G —Flﬁljf:i%/a\ uJL.fl]L/SE_d—O

XERTOERIANEERAREDODTH, SEERELDZEN BIET,

@EFE=00 D

O~ —T 7 FADKREESIZIIHIREZ T E B A,
QXN DEBGHRELN SIS FIREZ T EE A,
ONEEEENDEEHREEAICIIFIREZERITEE A,

{

O E2HMEBLUMRERAFICL->TIR LRRDLILERAN TELEWVZENHWET,
J— 1 J—




| PBcHE )

BRER (RRIELTEBR25H, RERBDIHERBERR,) ICRRIELTROBIIINEAEEZTIHEH T,

O I RERL REERBOBHES EEHRYFNRBSVTER FHERZEAE ) FNLEELET,

ORI ERASHAIREMBKEZEHELTCRELEY, £LZL AEMREFVERDZEICESEETHEW
ZENBHNET, LEW > T HRDPEEDZIVELVZDLERICOVWTRIETIHDTIEH E LA

ONENERICHTT ERMEICBRLAFBOERICOVWTR AFICHIRES G TOERADERAHICE DIV ERETVL
Yo

OIS ECEICRIT 2BEEIE

@ HiEcE (. FEITEDF B LIFRED  IREETDMEBEDNS BEEFETHRESNZINDND A AXA—T
XIObNEF T DT DEcEh b NdE. ZDEEEEES .
MBI TADET . -

REEFEDMEE

@ HECE (. ETEHERICHEUING (BEIZEREOESFND D LUTHMRZEZSTTER) ZB R TILWOND
FaDHDOET . ZDHE. SHREHOREMBAGAIEIREAELENTNEIT DI LICHEDET,
Tl DECEDKEF. M FUBEHERRBICHITDT7 VRO RZRTEDTIEHDEE A,

STEHIARICRELCNRZB TRIWhNDES

RIHERE RN SEEMEN ERUILIES RIHERE RN SEEMBEN TELLIES

10,5500
10500/ .-~ ‘gom = 10,5008
104008 2
*500M *500M RESIE ) =
(@+®) %4500 (®+®@) L@ 208 L, 00H
et®» =808 | 10,300M
*420M
(®+®)
FiRER LIRS LERER FIRER LIRS LERER
S ECAl )i 43 BCAl )i
* Y EIREE *50M=EEHL * I EEIREE * BRI *8OFJZEREHL * BRI
500/ 450M 500/ 420M

() DB REEE, ORBEEREOESFINROSOORBERE DI Z S OTER TS UICODEERBL DI UONGAEE CTI.
DECE(F DECHEICE DT DENRED OHMONE T,

¥ _EECIFA X—ITHD REDHECERR P EEMEBAZRE T HED TIFHOEBADTTERELIZE L,

@ RBEED T 7 VROBAMERICKOTIF. EED—EXTcE2EH REMNICETAD—EHLARUICIESE T 2155
hobE T T7 VRBARDERKNRICKD  DEEERKIDEEMEADE EHDDNEHOfZEBEKRTI

DEEED—EFHITTAD—ERLRUICHEEH T DI5E SEEDEEHITAD—ERLRUICHEH T D155
SEHEE
S S A NG S N
| EESRD)| 2 EEEnTAD | ERSEE,
—BRLRELEHFEN,
BEED aEe  (OTWIIETE BEED PR
LN i SriRe R L il
B )y gsemeinL =t
(HYHERITEA) vl S (HYHERITEA) fEslTa

EEnEcE | ERTAIREED T 7V OBAMER)Z ESMAhSDNEETI .

TARILRE RRlDECE) %fniuﬁﬁ’i?@é%ﬁﬁb%@ﬁﬁﬂﬁ?“gﬁ DB DREEDERITAF. TAILRE (R EcE) DERIEIS
BWALETD

() EBAEERICN T ORGC OV TIE REC I FH FERF D[ U7 /ROER#HE |2 CERTIE W,

O E LRSS UTRERFICL TR LRRDLILERAN TELEWVISEENHIET,

—-2 —



WECSFIED EZEMRDEEF CEDHHMICIZE ]

7R BWECSFIEID HEATF T E S N (IFEC S E#M) (CIRELE T,
FEISHME EHFEDHEVEIT TEL FIRDOREMRICEDTVKEDEHH
BTSN [REUEING S ] | TBIZISHMM | S0 O T IBVSIRERREEZASNE T,

FIEIHEATF
TEBHIA 220

=SVECE RERFRD

REM R HAFTES

HRNEBESFREOBDE. ZEEDAEOOME TN gD, IFECSHINOECSFIE D [
BAONEKEEEZEZISNE T,

8%

6%

4%

2%

0%

R Y—=T7VREFEEDFIEDEEE

(201 78E3RKH%)
****************** B TG
2.5%
2.0%
”””””””””””””””””””””””””””””” 1.4% ]
I I I I . I 0.1%
IH—=T7UR BA&Y— 5L Bk R EE BA
T 8B L[ )+ (Bx<B#) 10FEEE

WA TIV— L= DT —ERI T LT 1 Iv I RSP R

Rk 1 SPTO—/NIb- )=k A>Ty X AARY—b : REIREITIEEH. HRH%RK | MSCIT—ILR-A 7y I X BAMKR : TOPIX (FREALHKMIEED) .

HAREE FRKER) : ST H#HREFE TV X (BR<BAR) #EH,

XYY —T 7RO FEEYFIE) I, TIV—LN—TDF—BERIIT LT 1 Jv) AR EHD B HIAD U SS EENDTFEDPS (144 /-E Y £ %
2017ESARDIKM CE>TEHL THNET, RERAEICL->TId EBEOT7ROBEYFIRNEAZ BLEIIBENFHIET,

[YERTERALET—2IZDWT]

WS&P/O—/\)b-l )=k 1> F v Xt S&P Dow Jones Indices LLCOZEEREIETT,

ETOPIX GREIMMMIEE) £1ZUHETIMA SRR FGE A U TR EVWET )W EE-ARTHIHMIEH (LU T [TOPIXE ] &n
WET,) Id REIDFBIRETHY. TOPIXEDEH  BEDAR. FIRAETOPIXEICET2HEFISRIAPFIAELTOET,

BMSCIDE A7y Zd MSCI Inc. A BRFEL/AMIEE TT . RIEEICRAT2& (. 2D R EHEIIMSCI Inc.IZRBLTHNET,

W7 &5 17 v X3, Citigroup Index LLCHBIRLAESH1> T VI TY,

OLEIFBEDT -2 A=—TTHN) . T7 ROREDERRREFERK - RATHDDTEHNELA,
OLEARBERERDODTH  SEFELERINDZENVHIET,
QLN EEMEN BTN EALTIERICEDVTERLTHIETH ZOEREM. LM ERIATIHDTRHIEEA,

-3 -




emwEsEE 0000 =

J7VREECTERD EEHNICHELF I GTEEHICERELEEA).
TR (CIE N EENFTR R B/ NIVRAT VIEEDEFA VT SEERENS L,
RTEUCHREESDHIFF CEF T,

[ELdiE1> 7 SRERRE] EREREE. —RIOICES BRI 7L OBBEZIHIK,
HMEDEER RN BIF CERERTHAEVDITVET,
<o BEEEAOEFEAGE, EICINSNEBICHHIRETS
= ZET R BRI R E LSRR B LE T,
Al A S8 vzsy  SETEROLEOBATL HEMRMBORA EEERY
(BHHAEE) (B ERLE) (R RELY) (EERKRE) ERFBEOZTbIC & FMAN TERIC LR LEWGED HIET,
Gk 1 FIFERLH D 1 L DR S DI
60
BO |+
40 [ttt e e
30 WHtH T
BRFREIC
20 ERESNLN
TR
10
O Il I} I} I} Il I} I} Il

2008/8 2009/8 2010/8 2011/8 2012/8 2013/8 2014/8 2015/8 2016/8 (F£/A)

HAME : 2008F8AK~2017F3A/XK. AR,

HFT : T —LN—T DT =25 FI T LT 1T v/ XS D IER HFRIFE LM | MSCHERSE L 12T v 2 (KR N—X) £(EH,
ERRI57IE. MSCIHHFRBELE AT v I ZA(KRIAN—=X) D125 B 1S B Y (TOR) ERL TOWET LI > TI 7 RO EEEIFEIIRLVET,
FERLARBODIEFIC DOV TIE 3R—D D [HER TERLAET -2 D01 T] EZREBZEL,

LIV I PR R DR EMMICRE LU — Y OEREE B S NET ]

HRIFEL T DR —5 LU 5 — AR

120%
o | == D= =
100% 1 ... igiizcsy
O/ Ly 0 BAMLNYZE | P A AM\a-----4~-------]
80% [REPrER RELE YN EED
S Y ¥~ A ——— FRREIIC
A0% - ff S =2V )2—2%
i 2 Z \ o
20% t------ V) SEE— DU V. O Lt LR et TEALTVET
0% | k‘ O, | 0””," I < |. J
200/o | [oroary, £ ‘ ‘
— o M- .‘.f ******* L
T T SSGREERETEEEEEPEEPRPERRRPPPRRRPRRRRRRS
—60%

2005/11 2007/11 2009/11 2011/11 2013/11 2015/11 (%£/8)

HARS : 2005411 5K (B7ER) ~2017H3AK. BRo A | TIN—LN—FDF—ZEBIS, T LT 1T/ AR SR,

F595713, MSCHERBE Y 1279 X (RKILN—2) Dh—2IV 2 —> DEEI BRI DT MBS | [ B SIRaS ) (BT & AER) ICH8L. R
DT o AR MSCIHREE Y 1277 ADM— IS~ DEREA LR, 2005511 BRERESICHIEL. BAN—Z CRMLELO T, SRERE
RS AEHEBIE CERN LS5, ZhZNDASHIN— S E— S — B Et Ay 5777 R DB R R BAET

AL AEROERIC DUV T, 3R—S0 [ M &R CEALET — 210D T] 2R,

OLEIBEDT -2 A-—TTH). T7 o FORRDERARREETRE - RATHDDTIRHNELA,
OLEARRBERFERDDDTHY SEFELLEBINZZEPHBIET,
QLUUNEEMEI BV EALTIERICEDVWTERLTENETH ZOERME ZT2MERETIHNTEH EtA,

— 4 —




ENNEREE

[ﬂﬁ&?@ﬂ%ﬁﬁkfﬁ(a&EEH(CDT:D?EE‘WEEE%L@Z)/f?j—?yl%fﬂ‘é%btm?f@“o )

WHEIFE SR EFEED/ T+ —Y VAR

500
— HFUFECLHR
R
400 |-- EFREE BRCAAR) [-----ooommmmm e N

0 R T ¥ T T o e 4

1 Ry A e L T

L A e

1996F 123K %100&L THEEIE
0 I I I I I I

1996/12 1999/12 2002/12 2005/12 2008/12 2011/12 2014/12 (£/R)

#ARS : 1996F 128K ~2017E3BFK. B R il 1 TI—LIN—FDF —2EEIZ. 7 LT 1-Tv R AN ERK

HFRIFER MMk | MSCHER SR Y1 T vy X T 1 MSCIT—ILR- A>Ty X HREE FR<AR) | ST HREE Ty 7 X R<AR) %
FH WThHERIA—Z h—RILYZ—>

FERLABBOHEF IOV T 3N—VD [HERTHERALA-T—RIZDWT] 2ZHERREE,

LT «4ICDWNT

7 L5+ EREEE BVMNo. 1 ¥ oERa

TSVANVICARRZELST LT «1&. 1 894F [CREFRERMBEDHREREE L TRISINE TSV ARKD DR
BROIZN—YILI\V T LT - PIU- I —TDEEERSH TI MR TEN TS ADEREEREZBLE T,
IWN—TDRYNT—T%&ZRTED L. HFRI0AEM EICHRZRR. fiiED B EERZ HFRDBERICHBREITLTLET,
BREHNDEFDBIT D/ \—rF—EUT A0FLLICOIEODARDBERICEBEERY —ERAZTRELTVE T,

%1
BRI N0.1 - e 3073@1;U: ¥ 1 ,000 HEEHIRER
0 133xm 70- Vi EER 1 {5 mragas

* LZN—HILN T EE— R B TES PRE B EDIBITES LU Tad AEEIE | RIRZZM EEER. V- RBELERLVERETIZEN BHSN

TUVARANESREETT,

1 ANRIARAN N3 F—Oy/NICEZEEBERASHNY 740041 (2016 EGH R FRMNICA LM B EH S ND2015FE12AKDEH
BELHE) ICEIG

%2 2016F12AF 1. 2016F12BRN AL —(12—0=122.70M) TH#HE,

OLEIFBEDT -2 A=—TTHN) . T7 ROREDERRREFERK - RATHDDTEHNELA,
OLEARBERERDODTH  SEFELERINDZENVHIET,
QLN EEMEN BTN EALTIERICEDVTERLTHIETH ZOEREM. LM ERIATIHDTRHIEEA,

—5—




J/EURY

( BEAEOZEHER )

T7 VR Y =T7 R DIFEZ B U T EEUTHERNSLEEIEDHHEMEESF (HEZ
BECIIEEREIATDSHDET ) [CRENIARELF I DT BEMRRILEELE T, LIHoT.
WEBETANMREESNTVDBDTEHDER L. T7VROBEMEAD FEICKDIERZHED
SETTAEEDIADCENHDET . TPVROERICLDIERIGFTNTREAICIFRLE T 585,
KBS FRET R EFELEDE T,

@ HEEEIRY
H I, ENS SUERNEEE - EEROFEETD. MiED TEIBUZINBOFT, —RITHS
MBS MRUCESICE. ZOREZZRITT 7V FOBREMENTRIDERLELDE T, UlehioTLEA
2E FED BREHDENBOFT.

@ {EAURY
HRORTRUNBELCBAF BRI RHOBENFEENDHE, DU RHBRROBILZIC LD
HEOHZXCFEEEDOZILVWNBEXCFETSNEVWCENEUEBEERCEFTEEINDIFGIC(E.
HEDAKIEIC FET 2T EDBDET, TOULEBERT I 7Y NOBRMED TET 2BREBDET.
UTehio T BAZ R Z TEID BRZRDICEDDHDHET,

@ REMEURY
SR COXBOREDBOIBAFIIIAODREERIEE. REFEOTH COLDITEMENE
B CAAUICER, MBI V(T NESRBC ENBOET, ZOBK. HREECRBIEDRRIC LTI,
BAEMEN FETHCENBOFT. TOUCHBESD. BAREE D, BRERDTENBOET.

@ BEEHURY
NERAEZRATDEE AEL— N OBBIC SO UBNERAEORREMEN EBLE T, LHNE
BAEORTEL COREMBENEDSETh BALTVSE - HHOBEI N L CHEOSE. L%
AEQBRAMIED 8T /5. 77> RKOBEMBED FEBREMDET, UIch>TBAZEE FED.
BRERDHEDHDET,

® AYRU—URY
EATBICRAT HBA. UHMIB T SHOH R BRI ERBROZLIC LD SRS
MBI AR EICEOIEDGEELLIED T DI EDHDHFE T, RHIOREICKDAFEINAMEETIRE CEENE
WoBRIE. 77V ORI FET 2BREBDET, Uch>T WAREE FED. BXEHS
CENBDET,

SEEMHEDEHBE (REURY)F LRIRESNZBOTEBOF A,

(ZoftnBEES )

O77V RO &S
J7Y R ERHMEOMEERENSEAZ TR IBEaEIC FRERTT I LN BDET,
@Z7EV—TT7VRENDERR
N7 REHBEIZMDT 7Y ROESORHEIERN YT T 7Y ROERICHEZESAZBEHHD. D
HEDNTYTFYRERETIMOT 7Y RCBLATEMDBDFHT,
@R BEEEDZILWVICEHT HERR
HEEISLZAICT 7> RHYS DR LF NG FTEM, FHAEE B TILDN2T LN SO REBFEDT 7 ROBA
fMEAIC Lo TIE D EEFRENCTANSDIVRUBNZESOTECHERBANGOET, e T7Y ROMEEF
DEEZILVRICHED TS LICHED  BEMBONERRELDOE T, BEMEBAICHTDDEEDZILRET7 RO
IREFEZTIBDT>BOEE Ao
| Z7VROBHEIICREUL T3, £REREG FEEI7ROEDRE (LWDDDI—UVI-A4T7) DBRARHHEEA. |

@ECLE D

T7VRODURIEBEUVTCT. URIVRIAXY RRISTERY AV ERDIKRZEZFIIU T ERIN T4 —
RUADDHBIUFHAZIT D ED BEER, EERAS RKUERNA RS AV EFEDEFRAZE=SY
VIOUURIBRERICHRELET, AV TISATPUVARIF BEXREIAVTISATIAEBR(CODLWCOAV S
SAT I ARER CEZZTVMNERARZEUCTHED . HZUAIEEBREICDWVLTIE. JIL—TDES
RPN PR EEEE &I TULVE T,
QL EEFARZEERBREDUAIEEBAGHITT, UAIBEEBRGHIIEESINDCENSHDET,

—_ 6 —_




(BEER)

O7 7 RDERIEER B SV D REHIREREMEDHRE Q77 REABDRIGCEE T X EDRERDLLER

() _ (%) (%) -

22,500 (2012548 ~201743A8) 100 100 (2012F 48 ~201753R8)
FH9{E

18,000 80 80fF o S KfE |
65.0 64.7 m 5/ME

13,500 60 60 -

9,000 40 40 -

20 20 -

4,500

| =T ROEEREEE ()
— SEEBIREREME (L)

1 1 1 1 -60 —60
2012/4  2013/4  2014/4  2015/4  2016/4 2017/3 TR BAK SRR FREG BADE KRR FRDE

*ODT 7713, FHEBEER (BFARICHIIZEHIFROEER) $LU/ELEREEAEMBOMBERRLAEDDTT,

*x@QNDTT771d. 2012F 4815201 7FE3RAE CHOLEFDERBEER (FRAKRICHIIERI1EROEEXR) DY -
B wmNe. T7 o RBLMEDORKROEEE T ZRXICDWIRRLEDBDTT,

*rFREERS IV DELBRELEMEL. 2EL FEIRD) 20 EEHCBIREL-DBDEALLTEELTEY, EED
HEEMEBBICESWTSHELA-FRBEERSSOREMBOHBE IR LIBEI/HET,

*¥@QDTTTE, T RERRNEBEE IV IREEENICHEB TERLIIMERLZHDTHY ., 2 TDEEIFIAN 772K
DFENREIIR) T A

OBBEIIANIHEIZDOWT

BA# RELAME S (TOPIX) (ACL5A )

RAAMEIE R (TOPIX) &1, RRASFBEIMAE—SICEHZ LTV 3 LHMERRELTEH LB T TOPIXDIEHES L UTOPIXDEIRIF R
REEEWEIFFOMMETSH ), RIEBROEH. FBEDAR. FIFHL ETOPIXICE T 29N TOHEF S LU TOPIXDOEIRICEI T 5T TOHEF I,
REGEHEBGIF P AL S §. RRAFMEIFIE. TOPIXDIEHENEHS LCIARDAENERE. TOPIXDIEHENEHD L IIARDIFIES 1 1F
TOPIXDEIENEED LISERDELZTOHFNZRLE T,

FEEK MSCITZ %A -1 >F v IR (BEIEELAL, AN—2X)

MSCIZZ #1127y 7 AL MSCI Inc. P RFE L kMg T BAZMR AR DEER THBR SN TWE T, RIEHICRT2E (51, FMavBiEHE
ZDE—EIDMEFIEMSCI Inc.ICIFB L E T, 7. MSCI Inc.id. REERONBTEZEE 3T S IVAREFELTIHEMEFLET,

FrELE MSCITY—Y 2T -X—yb - ATy 7R (BHEIREELAH. AN—X)

MSCITY—Y> 7 - R—=ry b 427y 7 & MSCI Inc.» 5% LM MR B T R OHBE THBR SN TWE T, FIFHICET2EFiE. FHY
BAREREZ Db— ) DIEF]IE MSCI Inc.iCIRBLE 3, /- MSCI Inc.l3. FHEBOANB 2 E R T 5SS VAREFLT21EFEFLE T,

BAREfE NOMURA-BPI Ef&

NOMURA-BPI Eff&id, BFHESMATHIART S, BERNTRITSNAAEFMFEBOTHLAENERERTHENBIEHTT, REROH
R EE L Z D — ) DIEF IS BN ESHXSHICRELET,

FEEE ST ERERF TR BRCBER, AN—X)

ST HREMES Ty X EIE, Citigroup Index LLC ICEVWFEE. EEBLUVARINATVS. HAZR(EREZEZEOEBOREINERE
BB ORBEMREECIMEFA LR TT, RIERICEAT2EMEE. MNIHEEZOM—YIOH#EFIE Citigroup Index LLC IZIRBLE T, /-
Citigroup Index LLC X RIEHOARE LA B MR B LVAKREEILTIHEFEELET,

FEE JPEIVAH>GBI-EM FO—/NL « F4N=2T 74K (ANX—2X)

JPEIHCGBI-EMZO—/NIL - FeN—=2T 74 KEld, J.P.Morgan Securities LLCAEHLARL TV, B @EEENI~Y-I>F -v—F v b
BTHBERINTVWSIEH T, RIEROEEHILJ.P.Morgan Securities LLCIZIFEB L E 7,

(F) BHAOERE. BEAY VB LICLZHREEREL T AN-XDOEHERBLTEIE T,



ERRE N

(Etifis - HEEDHE. HEOHSE )

w AR - MEEMRBROHE .

() (f8F)
25,000 600
— HE(fEE (B, £6)
— BREEREEEA (D, £ )
AULEY MEEREBAAS) | W 480

15000 YW - g e 360

10,000 ¥ | - T . S 240

5,000 i 120

O 1 1 1 1 O
2007/3 2009/3 2011/3 2013/3 2015/3 2017/3

KB ERAEMERE, B5MPEEE PERICHIRELEDDELTRELTVET,
NEEMBOEICHVWTETRBRMITIERRL TV ET,

2017 &£ 3 ARAR®E

wEAEMER M E R A

EAEfMER 8,450M
B EREE 71.6/8M

A

v
n REOHEEN
AR ()
1308 (2016511 B25H) 30
13184 (20165F12H26H) 30
13284 (2017541 H25H) 30
133H4 (201 752H27H) 30
13454 (201 753A27H) 30
B 1 ERIRE 360
EXTE R RE 7,410
KBS 1 FOULY - BEIRITT,
KB b WA ERRLTVET,
-

: T 77Kt 773 U—T 7 KARIC LD ERE R THY. A L1085 £ ORI ORRIE < H—
(EBEERORR ) Ik S ot ot

= EERS . =487 L1055 (7L 7 Ja- /O vv’—ww) | REERIESE*
Lt (%) - R R it T =77 )
E Pt 2.95 Y= £ g
SHEIHR 95.75 2 TIVNIT - GIv—F R R 1.9 ' X AZ
Be - fto 1.30 3 Fa-UveRBatt SR 1.9 AT 2 27.0%
a5t 50T 4 T599-RIZTFA AT 1.8 76% M
CLEGAERBIN TS | O J1WT B AETTIATL Rl 13 iﬁ,ﬁﬁﬁﬁ'
EEMALETT, 6 %35 -F371l EiE L FEm 1.8 12.3%
HURLIBIADMKT | (7 H2IM 3R 2 1.7 . 4!@@
I D0 0% £ 5% 8 HSBC F—LF(> Y2 S8 17 BREEY LR i
" ZDfBOEE =8 RS e — % FEHEL LD RAIEWEHES AT
i - 10 A>VIF-—FyR-I¥V> R 17 ERLTHNET,
A LE2E (%) *+EMBH ML SHPRECEDLABHETRRLTHNET, ]
EieL7) 0.26 ) KRBT YT 7> FOFMEERTRICHTBEETT, R h100 0% et e B A & )
(ERIRSEOHE )
(%)
50
L L D T, D L
.
R B T . Y R s D
L R R B e, ... e U L
0
_10»777 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
_20 e
_30 S
_40 g
_50 T
“0T>008% 2009 20108  2011&  2012&  2013% 2014  2015&  2016F  2017%

NERBUNEEEIZ L AP EEE DERHCBRELLZDDELTEHELTVET,
KT 7L RICBNCFI—T R HNEEA,
X2017F B FANSIRRAE TOREEERTLTVETD,

X_t;E(DLﬁﬁé‘é{a IBEDERETH FRDEHBRREFRILETIHDTIEHY)

FHA

KEAEBECOVTE, REICEHOETERHA— IN=TJICBEVWTHETEHIENTEET,

— 8 —



Fihi - FHAF

BEHIAHAE

[PEEZFRII-X|E[PEEBREI-IPHIVET, (O-XBHRBBRESHICLNELZIHEED
HVETF,)

BIA-ZADBABMIE RESHITEDSEMELET,

FULAIRESHICBMEEZE,

B A B

- NIl FEARIAZ T EOBRERAOAEMEBELE T,

S

B8

S
=

cl RESHPTEDBHAE TICHETINLZE L,

A Rl SES N TEDBEMELET, FLCRRERHICEHEEEIZE N,

B
K

iiCl AR HDORERADOREMEAL SERVEBRBEERLLMBELET,

> | B

S
K

=+
K>

BeRASHALIVERELTCRRIELTSERABRL» SHRFESHICEVTERLWVLET,

m [

Za-3-T7FLBACRCOBRTRREDZEICE. 2T ELA,

U DIl FRLLTEEEAQFH#3E S TISHA - REDBIALN CEET,
R SIS L NEREBIBANHYE T, FLCIRESHICHME LI,

5y
2
.

BE A 0D B A 2P 2016F118268» 52017F11824B% & L% T,
» el FRAHARS S IR TR MR E AR T A EIC Lo TEHINET,

ZRASHRB BMEDORAREIS ZOBREFAZHAICEVWTISEAEBASISEEH D VIITREDIEO
e B Sl M D10% % BABGE ERHEOHENLERIPITOND ERRIUP EENICHMTTI5HE
—EDGEICBREDFIRI D HBIBZEDH)ET,

W TR ZiTs it SMERMSIC S SWE OFIE AR REIE ORLL REREEOEL, ZOMPE L

i Uﬁg‘:ﬁ W FENSBEEE BA - RLOFASFEHREERET S E HLVBRICEMFILHA- B2 0D
! BFASMHEEGET I &N TEET,

EHARRE LE 9, (BXEH : 2005F11818H)

FHAHIE EAMEOHEEREISEMNE THEIILEL-BA A IMERERTIEZZ LD

BEEDEOBEFTHIERBDHDEE HLIRPEEBEVEBIRELLEZIE. DHAHESBD

52 (EFAHRIAR LT UERERTIRBZEN TEET,

F12ERE. FAEA25HTY, KEADBAERELALLET,

PR 128, SRERICRESRAHICESVTARETVET
7 [DEELEHREI-X IR REFTHRTERESINET,

=q-]

5,000f8A T 95
AARZEEHEICHBELE T,

BE2R.BANDRERSIVEERICRMTEARSELZERL. AN TV IZHEEICHRESHLY
BETWVWELET,

AP LI A BEEFRELTIIRONE T,
EINE R ASHAIREEFIERE L DRIREIFRBFEDBERAMR T,
ELERBLUBERNEAFEGEBHINE L A,

¥ FEFIEDEEE TICHERAAPTTON, D, ZThIIHhPIRESHAIENDEEFHREN T LD HHOZ 0L
SETCWEEREY, ChEBTTHSOERIAAIZ, BEFXHOBIRONELNET,



([ I7V ROER - B )
@ 77)4*0%@ ®

<HREEVPEENICEETIEA>

BARAZMANBEERAOEEMBRIC. RESHIBRBICED IR EEZRC(HL2EEELET
FULCIRESHHICHBEEE LI,

BABRFHHE BXLR (AEEKRARE) BEORA
3.24% (B54£3.0%) R T AR EBEOHPES LERIBEE £OCICEA
e o Bd3EBIXMNOMEE LTRESHICH IO WAELEEES,

T Ll oS (RO R AN R 03% 4R TELLMEE LET,

<HEE R ECHENICAET A RA>

(ESERM O IAREN (TR D SIE AR L %1 1556% (BHk1.07%) #RUTEALME L.

T  ROMEHEEEL CBA. BA LT T,

(EBMOE ) (%)
B
e o T2 ROBEEZ N> BE. SHAHADIEN. AT EE

FRstt  0.50% BHR)  Loem MoemEEOR DM
R o o B AR DB SRR G B IR B R TR . OER T

BESA 050% (BH) SO N pmms L CRBERESONE

Bat oo 1l PHMEORESSUER ERSHSSORIORE

Xapl=—™ . (o] %0) ©

(X AHE)
BEtEHIRE ISR T DEXRICAEAUEFHIOIZTRLET,
@ LEENEREREHETHEM) T AZSERBREDHDTT,

ZOMOER - FHHELTTROBAS/REEDGIBELY. 772 R STIbNET,
B4 BROE BRI F MR S LOEABENREEAL EDEER

B CEERONRZCETIRER (BARR BREE ERBSESONRIBR AMILELE
IORDRR . WD
Fon o ek e )

SEERIEEICRAT AMAR %
XZOMBNER - FEHOAEE ERRNECLVEH T THY BRIk =, LRREZS
RRTAZEETEEEA,

77 ROEBRDEEFRICOVWTIMERREIHEAZFICICU TELYETDT, RRTHIEETEEA,

o HE o

- B2 FRICECHDOFRHISERINET,
- LITORIE, BAREEDREBUINEOBETHY), BRAEFICSVERLIBEDVHIET,

D T A SR

R BE— SEFEL L CEB

RE@OROSOHRR  FASBROLUNAR 0 i ORER (228 (3828) IS LT 20.315%

O AFHRIEETABAL, PEREERRHEOEAN R T, VEREEEREE [ NISA (=—4) | %
CHEADSE. BE. —FHEOBECH LI EA L ARG (TS E b oL SEMFES L O EFEY 5 EH
EBBEAYET. CHECAN B0 REAt I BRI £ BT 5L DS BT BAN R E T,
£h. 20 BABOEEESEEHRE L FUEDIBRIER (VamF NISA) bhlET, HLL. REattl bHa L
{7E&uy,

CEADBE I LR R T,

QLE 2017 F2 BREEOABICESIWTRHLTWVET,

SN BESNABAZIC |t BEErEESNEBA SN ET, BeORE OEMIIoTIE. BREEPIREC
CHERAINB L EBEOHLET,



Amundi

ASSET MANAGEMENT
PLIFT TERIMTFIAVE




