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11




@ HEEABEDIT
FUHEHITIH Y ETE A,

@ TOMBEEED L2 b D
FUHEHITIH Y ETE A,

Q) EREME

OHE FEDHERS
T PEREE 15 024 7= 0o HHeEfh%E
(BTTH) (H)
IR IRR A 18, 684 6, 405
(CFR%204£10H 15 H) (18, 684) (6, 405)
W R IR B 10, 733 4,311
(FRk214E4 A 158) (10, 733) (4,311)
SER%204E5 A K 24, 678 10, 852
6H K 33,121 10, 842
THR 34,519 10, 688
SHRK 30, 405 9,621
9HRK 23,138 7,709
10HE 14, 795 5, 142
11LHR 11, 720 4,129
12HR 10, 693 3, 937
SERR214E1 A R 8, 693 3, 300
2H K 9, 048 3, 508
3H=E 9, 464 3, 757
4HRK 10, 576 4, 366
5H=FK 11, 565 4,821
QB DOHER
o 107 F1247= 0 45 Fd 4
AR N
®Falan) (M)
LRSI Gk 20 4F 1 A 31 A~ AR 20 4210 A 15 H) 0
B2 WIGHRMR PR 20 410 H 16 H~FRk 21 454 A 15 H) 0
O R D HERS
IAEF (%)
55 1 IEHREIIR PRk 20 4F 1 A 31 H~Fp% 20 £ 10 A 15 H) A35. 95
55 2 WIRHRI CFpR 20 4F 10 A 16 A~Fpk 21 424 J 15 H) A\32. 69

(7B) WA= & iE, FHRMIRR O ERUEMAE (BT OF) 2> 6 M5LFH I O BLRT O & 5
ROFEEE (B O, 551 HOLE A E R O WY o LAEMmEE (4801 05
H¥729 10,000 ) o BAF TRTHIRIEEMGEE ) &0 WET, ) & PERR L7284 AR
FEVEAAE CF L T3 72 2002 100 23R U TA- R WO ET,

12



B2 MBNASA MER (RRTERREO~39R—2)
JRRAHEmRED T8 2 ME A T4 ME#RI 2 LFTORNFICEIETESET, HLFIEETE
BONBEOHLHL TEY £,

(1) H7r7r FOoME#HRIL, MEHEREOMGE., XK OERFEICBET 28R (Ff
BBERIMETHS9E) (AT TMBEREHA) Lo, ) b NCFEBRIE2RO208LE
kY, THREEFEMEOFRICET 2HA  CERI2ERIFNEL3S) (LIF &
EREMEEGTRAIA 2o, ) ITESWTER L TE Y £7,

ik, MBEREHANL. FRL204E8 A T A AN RIS E505 & OV 20412 A 12 A A+ A B
SO FIC I VES N TR Y 92, FUFFEHM CER2041H 31 H 2> 5 FERL204-10
H15H £ T) I\ TIEAMIF S 05 MRIE2EE IHE 1T L 0 . WEFFSH50 5 %IE
RO H ok RS HI K O B 8580 5 S IERT DO 5ok KRG HIANCIE S EAERL L TV | 28
2R RWIR CERR204E10 H 16 H 20 5 Fpk214E4 H 15 H £ T) (2 2W TIEN B 5550 5 5 I
FOREIHEB 12X, WEIASH505-CIERT O M5 22 28R & O B4 55805 L iE
% OMBHFEH AN LS TERLTEY 37,

Fo. BEEFEMERFEHANT, FEk20FE12 A AN R EHET9FIC LV ESh Tk
DEI, HIFEMIM CE204E1A 31 H 25 FRR204E10 A 15 H £ T) 122V T IERT
DEBIEFCMFE RBANCIE S EER L TH 0, FEMEH AN CER204E10A 16 H 2 5 F
FR21FE4 A 15 H £ T) IZOWTEBIE®R OFREEFEMEGEBANC ESWTER L TR Y £
R

¥, WMEFRERICEEHE L TWDesiE, MEMTRRLTEBY £,

TR T HAMEBRER ( TEEMRE] B HBEELRORIREEEE]) ) X, AMEE
HIEHE 2 77 0 FOFBMIE®R H4 770 FORIRN) (REEEHPE Gy
REGRE ) MO BRLTREBL TR 7,

(2) Y77 r NI, SEpEHEGIHES193KO2E IHOHEICESE, FHUEFHHEMM CFERk20
FEIHSIH DD 20410 A 15 H £T) RO R CER204E10H 16 H 2> 5 k2148
4HIBHET) OMBFHRICONT, FIARAFREFEEENCLIEELZ T TEY, £
DFREIZ ) 2 AR EFI LY B R IR SN TBY £,

13



SG 777X 77K

(1) B gk
(BEAZ : )
# bl H1H #5240
CF#20410 A 15 H BIfE) CEk2144 )] 15 A BifE)
B B 4 # 4 #H
BEDER
VRN
TE® 2,024, 782 1,969, 546
S e m— 740, 529, 054 309, 243, 340
R RE 18, 332, 445, 440 10, 513, 446, 071
ARIFILE 8,115 423
mENEELE 19, 075, 007, 391 10, 824, 659, 380
BrEAE 19, 075, 007, 391 10, 824, 659, 380
AUE DO
TR AE
SN 201, 689, 111 20, 452, 848
AL SZFEE RN 6, 299, 140 2, 305, 775
RALFFEE N 173, 226, 131 63, 408, 883
Z DAL A 8,813,016 5,227, 625
mEhAE A 390, 027, 398 91, 395, 131
AlEaE 390, 027, 398 91, 395, 131
M PE DS
JEARSE
JUAR 29, 174, 475, 192 24, 899, 183, 395
Fi&s

BRI A& SUFIHIR KBS (A)

A10, 489, 495, 199

A14, 165,919, 146

TAESF 18, 684, 979, 993 10, 733, 264, 249
HEFEAET 18, 684, 979, 993 10, 733, 264, 249
AFMEEAR 19, 075, 007, 391 10, 824, 659, 380

14




() B X ORIR S HE

(HAL - 1)

il 51
H ¥Rk204E 1H31H
T 204108 150

oM
B SERK204E10A 16 H
£ ERk214E 45 16H

B H 4 #H & %

e e
Z AR 4, 426, 984 189, 662
FAAlFES: 78 E AR A11, 287,931, 558 A5, 577,093, 315
Vokeviti-tey A\894, 832, 235 A613, 426, 409
NG A A12,178, 336, 809 A6, 190, 330, 062

HEERH
Z R R 6, 299, 140 2, 305, 775
ZoREE 173, 226, 131 63, 408, 883
Z Ot 9,151, 594 5, 476, 931
B A 188, 676, 865 71,191, 589

HERAL (D)

A12,367,013,674

A\, 261, 521, 651

PEHREL (D)

A12,367,013,674

A\, 261, 521, 651

SRR (D)

A12,367,013,674

A6, 261, 521, 651

—EREALS AE S MR RSO B (A)

A672, 529, 149

A1, 176,418, 604

B R eSO E Rie (A)

A10, 489, 495, 199

A N 3 AR DA

1, 483, 130, 561

1,769, 107, 841

L — AR I A O R R SR INE ST KA &

B

1,769, 107, 841

LB NE FEISAE D A e BT R AR 4

1,483, 130, 561

o

T4 e U K A 278, 141, 235 B
N o 77;'\\ Z Pk z IAA‘P\ J\H»E\ /:- 4
él/ﬂ‘ﬁ,., ERAEFIN A 5 RIS WA F T KB A 278, 141, 235 —
A
WHENE ZEICLE D T4 4 i 48 H &
AN REI 5 R S B0 K . 360, 428, 741
IR

Bl - "

HIRFI R SUIRKESE (A)

A10, 489, 495, 199

A14, 165,919, 146

(BB 2 2R #HTHR 2 FIIZPE 9 % 1ERD)

5l

H

51
B SERK204E 1H3LA
= ERk204E10H 15 H

5524
B SERK204E10H 16 A
B ERR214E 4H15H

~

1. 38 PE D R B Y N ONRAR 5 1

2. MEREPE - A OARFBEE~DHBE

AAE

3. A - S DFF B HEUE

4. F D

B RESR
FYEHAR TR L TR Y £

EREMPEIC R T DAV EEEE - AfEOD
M#E X, FAlE LT, bAREIZEBT D
FHEIIIZR A o % AR 72 BAR S O fh
HICE > TRAE L TR £,

A AERE S5 58 B SR A M O B AR R AR O FH
A
FEAEETEH EL TR £7,

M7y v ROFFEHIMIL 2041 A
31H GXEH) 2O 204 10H 158 F
TLroTE ET,

PR RIESR
[FlZE

[FIZE

B AMFTE ST B SRS e VA =B O
b gEne

[RIZE

L7y v ROFEBIZ %0410 A

16N B ER214E4H16HE TE > T
B ET,

15




LRI EEFTHIRIFRDIFIERRR

BINREERFE(EFE SG TV MAT 7R

TR AR ZRLET,
IR RS
#

IH

[fEREDFSE, ZRtH B L Ot

F1k ZoOEEE. - () - RERREFERET
HH, VT x TN T Yy hwR
AV MRS EERRE L L, KRS
Y 2T E AR E LET,
(LATHE)

[EREDFSE, ZRtH B L Ot
145 ZoEFtE, - (K - FEEREREFETH
D, YV T V2RI T Yy b~ T A
MERXSHERFEE L L, 0 ZREEIRITE
ASthasZstH e LET,
(F7)

16




SOCIETE GENERALE

Asset Management

SG 7o57%KX 77k

BB RIE B R

prEfartmiiE GeRRBEmAE) GrEsmEY)
2009. 07

1. ISG 79777 F] OBEEIZHONTIL, FitStIempas st (Bm23E k25
7)) B5ROMEICH S MRS M ELE FHR2I4ELA IS ICBEEMEREICRBLTEY .,
WR2EIA 16 BICZ DR HNAETTEY £, 72, FEFE 7 R0 EIC L HMGHESE
JRHEORTIEEHEA EARETH I A ICEEMERRICIEH L TBY £1,

2.:@&ﬁﬁﬁﬁ%%(%ﬁﬁﬁﬁ%)ﬁ\éﬁﬁﬁﬁ%%%mx@ﬁm HES HimRED D
B, FEBIEE SHORTEICKSE, REFOFERICLVRMFans Hin RETT,

3. ISG 77777 F) OfiFE X, 77> RICHAAN LN D AMGEASoEE &, A%
S OLEE L L AMELZ T E T, ZASOEHAIC L AT TR THREROEEITFEW
7ZLET, 77 FIZTANRIEZNLTWDA LD TIEH D A,

VIITFT IIRII 7EYNIRIXD B

. REETEARAE GERHERRE) OFTEMHH

FR2IETH 15 H ﬁﬁ&%@ﬁi®ﬂEEmi%ﬁmbt_k V. ISG 7777 7 v M
FEFEMMAE GERAMRAE) 2009.01) (LT TEEEKARAE] EWVWWET, ) OREFEHD I 5,
BT ERICETET REFELH Y ETOT, ZNEZFTETDHDTT,

. ETEONE
ok B i REONE AT EREONEICEE SUET,



%4 T7rroRERE (RFERBHREI~20R—D)
EXNUT LR EFTESNET, FTERORNBROLELHL THY £,

(1) Y77y FoMBHERIL MEEREORE, HERLOERFIEICET 2801 (384
KB THE) (LT TMBEH#HERERA Svo, ) 25 NNCRIBAIE2SGO208EIC LY |
[BEEFEMPEOFRICET 2801 CERIERINSHEL33S) (LT [HEEEFEME R
HAIL LWvH, ) ITHESWTERLTEY £7°,

k. MBHEEREHANT, FR20E8 A TH NS 55505 K ONER204- 12 A 12 H A5 N B
B80S IC K VBIES LTI Y £T 2, HUGHFMIMA CEA20FE1H 31 H 25 20410 H 15 H %
T) ZOWTIENBEF S L0 MAIEE2RFIHEE ST K 0 | NS H50 75 tOE T O M#s 78 #
SRR O\ B3 5580 5 SOERT O M B RE R FEHANCE S SER L Tl 0 . F2EH A MM CF
FR204E10 A 16 H 5> 5 ERZ21AEA A 16 H £ T) 12OV TIENBINFA S50 BRI 25 55 1IEH 1 B1C &
D . PR 5505 U IE Al oD M ok 2 S BLHI & O BRE 55 5580 5 S IE % O BS R HLHINC 3D
WTERRL TR Y £7,

Fio, REGEFMEF SN, F20FE12AAMNMINFSHIIFIC IV ESNTEY £
TN, IR CERR204E1 H 31 H 22 B 20E10 A 16 H £ T) IZOW TIIBUERT O EE
FEPEGTRBIANC RS EERL L Ta 0 | F2MIEHE I (CER204E10 H 16 H 22 & k21454 H 16 H
FT) IZOWTIESIE# OREEFEMEFRHANIE SV TER L TR Y £,

¥, MBHRICHE L T8I, ML TR RL TR £,

2) Y77 rRE, ARERIENEFE1935O2F IHOBEICKSE . FUHFHFEMM (CFEk2041
A31H DG FRR204F10 A 15 H £ T) LOE2MGH M (CFRk204FE10 A 16 H 2> & Fpk214F4 H 15 H
FT) OMBHRICOWT, FEAFRETEREANCLIERELZZ T TBY 7,



FRL20F12H9H

YVET V= RIAT Y bRV A L MEASH
momoREs @ P
MHAEAREERTEAA

RERREELR
XEBRTHA

fHEARREMLLE
EBBTHE

METEAL. «BEREEHER 1 935028 1 HORTEICESSEEMAEIT I 2,
(77 v FORBRA BTN THESG 773 7HA 77 FOEHK 2041831 H
BHER204E10A 1 5 BETOHESMBAOMENE. Thbh, BRER, BEEV
FlREHEE, BERLTCHBIHMEC OV TEE S To7. ~OBEEROERELIT
REZHCHD, SETMEAOECIIANLONE» LHBEERICHTIEREZRATEZLIC
b5,

UEERAIL, BEAECBOT—RICAERY LBObNIEREORBEICHNR L TEEL
Tolz. BEOEREIL, SETBEANCHEBRRICEERRBBOETERZVNE 5 hOESERIR
RALZ/RD Z & 2RDOTVD, BEEIT, REZER L LUToh, BREFVER L5t
RO OBAFEL IR EEFIC L > TIThh 2 R OFM b ekl LTOMEHER
DETERHT 5L BT D, UBEEEAL. EEORRL LTERRAOLDOLE
HREREEB- LA LTWD,

LEEEAL, FROMBREN, BRERBOT—RICATEZY LRD LN BLESHD
EHICHEILT, SG 77978577 FOEH2 041 0A 15 AEEDESEMEDRE
EURABZb> TRT TS EHROBREORRETRATOEELRRICB VD THEEIET
LTWAHD LD D,

IVETF V=2 RIATEY bRV RAV MEREHE VT 7 v R SBEERAIIES
PATHLB L ORIZIE, ARBSHITROREI & v BRI EFEERITR,

1>/ S o



Y2 16 H12H

VYETF IR IAT Yy b RVAY MRS
B &2 B
FMEAGREEREEIA

EEFRRRELR
XBHMTHEA

REARREERLE
XBEHTHEA

YEAREANL, SRESDENEE1 9340 2F | HORTEILESCERXTERAEZ{TH /-
(77 FORBRR] KBTFORTWAESG 777X 77 FOEK204£10A8
16 HHFEL2 144 A 1 5 RETOREIHMOMBRER. bbb, RENRER. i
EORE&EHEE, ERRECICHBEARICOWTEEL2fTo/, ZOMBHROEREE
HREFICHY . SETEAORLIIMZIONE bMBEERIITIERERHT I LI
HD,

HEFENT, BEAECBOW T RICAEZL RO IEBEOERICHEILL CEE S
Tolz, BAEDEMEL, HETENCHBRERCEERBEAORREZVNE 3OS,
RIEZ/DH I EEZROTND, BEEIT, REZEFEL LTiThh, BEFVSER LE-&5F#
EOEOHEAFEERICREZBICL > TITONEZREY 0L ESO2E L LTOHBHR
DRTEBRTTDHIEEBEATVWD, BEEEANT, BEEOKERL L TERRAOLLDHOLE
IR S LRI LT3,

YMETEANT, LROMBHERD, BARICBWT—RIEAERY RO LN A RSO
EEZEIL T, SGC T77HAX 77 FOFK2 1484 A 1 5 AHEEDEFTEHEDIRE
EORB%ZLo THRTTAHBEHNBOBRDORAZTATOEERRICBWV THEICET
LTWabDEREDD,

VR T VU RZTINT Yy PRV AL MERER T 7 B SEEEAIES
PITHE & DEICIE, ARSHTEOREICL Y RB#fi <& FEBHRIERV,

(/S



1 BMHHR

SG 77777 F

(1) xRz
(BAZ - H)
# il H1H 5524
(FAk204:10 4 15 H BiFE) (k2144 H 15 H BifE)
B H 4 # & #
BHEDES
VBNV PE
TEA 2,024, 782 1, 969, 546
gL - m— 740, 529, 054 309, 243, 340
fid gile o 18, 332, 445, 440 10, 513, 446, 071
ARIFILE 8,115 423
EhE A 19, 075, 007, 391 10, 824, 659, 380
AELH 19, 075, 007, 391 10, 824, 659, 380
FUE D
Eh AL
SN 201, 689, 111 20, 452, 848
FILZFEE M 6, 299, 140 2, 305, 775
AL FEE N 173, 226, 131 63, 408, 883
Z DAL A 8,813,016 5,227, 625
mEAELSE 390, 027, 398 91, 395, 131
AfEAE 390, 027, 398 91, 395, 131
M PE DS
JEARSE
JEAR 29, 174, 475, 192 24,899, 183, 395
Fl44

IART AR SSUTH R RS (A)

A10, 489, 495, 199

A14, 165,919, 146

TEARZELF 18, 684, 979, 993 10, 733, 264, 249
HEFEAET 18, 684, 979, 993 10, 733, 264, 249
BUEMEPER G 19, 075, 007, 391 10, 824, 659, 380




() B X ORIR S HE

(BT - )

F1H
H Rk204E 1H31H

£ FRk204FE10H 15 H

55244
B SERK204E10A 16 H

B FRk214F 47158

B H & H & #H

e e
Z AR 4, 426, 984 189, 662
FAAlFES: 78 E AR A11, 287,931, 558 A5, 577,093, 315
Vokeviti-tey A\894, 832, 235 A613, 426, 409
NG A A12,178, 336, 809 A6, 190, 330, 062

HEERH
Z R R 6, 299, 140 2, 305, 775
ZoREE 173, 226, 131 63, 408, 883
Z Ot 9,151, 594 5, 476, 931
B A 188, 676, 865 71, 191, 589

HERAL (D)

A12,367,013,674

A\B, 261, 521, 651

PEHREL (D)

A12,367,013,674

A6, 261, 521, 651

SRR (D)

A12,367,013,674

A6, 261, 521, 651

—EREALS AE S MR RSO B (A)

A672, 529, 149

A1, 176,418, 604

B R eSO E Rie (A)

A10, 489, 495, 199

A N 3 AR DA

1,483, 130, 561

1,769, 107, 841

L — AR I A O R R SR INE ST KA &
B

1,769, 107, 841

LB NE FEISAE D A e BT R AR 4
R s

1,483, 130, 561

RIS BT KBS INEE 278, 141, 235 360, 428, 741
N3 Y 77;'\\ :\/’ IAA‘F\ J\H»E: /n:-”
éﬂiﬁﬁ IR E O RIS A KE T KB4 278, 141, 235 B
BEpIIE
MHDEBIMEZEIZ AL 5 BRI EE =
2B ANME FEIC R D RIS 4000 88 XU KB 4 B 360, 428, 741

HANN%E

Pal e

HIRFI R SUIRKESE (A)

A10, 489, 495, 199

A14, 165,919, 146




(3) FEFF

(HEE R RFHTENIAR D HIHICEH T 5 7ER)

Hl

51
B SERK204E 1H31A
T ERk204E10H 15 H

5524
B SERK204E10H 16 A
B OERR214E 4H15H

" H
1. 38 PE D R B Y N ONRAR 5 1

2. MEREPE - A OARFBEE~DHE
AHE

3. A - S DFF B HEUE

4. F D

BE RS
FYEER TR L TR Y £

EREMEEIC R T DAV EEEE - AfEOD
MR, FAlE LT, bAEIZBT D
FHEIIRIZR A o % f AR 72 BAR S o0 fh
HICE > TRAE L TR £,

A AERE S8 B SR A M O B R R AR O R
A
FEAEETEH ELTRY £7,

M7 7 v ROFEYIMIL 2041 A
31H GXEH) 2O 205 10H 158 F
TLoTE ET,

B RESR
[FlZE

[FlZE

FAMFTE S B SR e VA =B O
e

A2

L7y v ROFEMBIL %0410 A

16N B ER214E4H15HE TE - T
B EI,

(B R B9 5 7ERD)

130

5230

(FR204£10 H 15 H ELE)

(CERE214E4 H 15 H BAE)

LEHRHIROR B ICET 24 HOME 29,174,475, 1921

2. BB AR REM PERT L BLRIZE 555 D65 1T 1075 (T HUE - D4

JEARD KB 10, 489, 495, 1991

3. FHAEHIRI DK BT B 1A Y 72 0 OIS EDSE

LA Y720 R pEgE 0. 6405
(10, 000 1 24 7= v HlE FERE 6, 405[1)

LRSI OKR B ICET 24 HOKRE 24,899, 183,395 1

2. BB AR REM PERT B BLRIEE 555 D65 1A 1075 (T HUE - D8

JEARD KB 14, 165, 919, 1461

3. FHAEHIRI OK BT B 1AL Y 72 ) OIS FEDSE

1A% 7= 0 W& pE4A 0.4311MY
(10, 000 1 24 7= v flii& PFERE 4,3111)

(48 M ORI et R E B9 5 1ERD)

51
B SR04 1H31H
T ERR204E10H 15H

55244
B ER204E10H 16 H
£ SER214E 4H 160

Syl DFH LR
ZUFEHIIH Y A,

Syl e DFH LR
ZUFEHITIH Y FEA,




(BSE S =FE & BRSS9 5 R
HIH (B ERk204E 1H31H £ SER204:10H 165H)

e an 1) 5| 4:%8 WREmS
E57E BRNE B ONE BLA
~ 45 R - () ()
Ziit &t o | European Fund | ## &35 0 7% KERLSR DA 2,272,259, 999 - -
et OF | Services S A. | fF. B AT O E
2tk UE/IRE PO EEE | 32,905, 865, 400 - -
Emoll (B FRK204E10H 160 = ERk214E 4H15H)
D GRS WK%
B BRI 5| ONE B H
> 45 R SIOPYE (7D) (7D
ey an) B & FE % 0 5e
B European Fund o
HEetor ) 1. B Ao R | BEIEEROELTEE 1, 649, 405, 001 - -
Services S.A.
Eagan R ARE

(1) BEREZROTENT - BAMEFS I, AEMEICEIVREL TR £7,

(EERBFEFERIET HIERL)
I (B CFpk20fE 1H31IH =& SER204E10 16 H)
FUFHITH Y EH A,

FH2H (B YRk204E10H16H  F k214 4H15H)
HOMEEITIH Y EH A,

(Z Dt ERD)
L STARDBE)
55134 Gy

H CSFEARR204: 1A31H B FEARR204:10A 16 H

£ 20510 15H £ OPpkel4 47 15H
HH AR —H HIE AR 29, 174, 475, 19214
H BN E T AR%H 36, 657, 881, 028H H BN E T AR%H 618, 020, 914H
0T — A AR 7, 483, 405, 836 e —EB AR ST A 4,893, 312, 7111

2. 2 H B A IRESR O B o IR EH LARSE

513 %2
B FR204: 1H31H H 204105 16 H
£ PRL204E10H 150 B OPRR214E 44150
- - B2 LR SRcE o et BIRICE ENME AR | BEIERE LA | RIS F e IR
(M) (1) (M) (M)
B & G K 18, 332, 445, 440 A 10,559, 519, 983 10, 513, 446, 071 4, 693, 836, 229
5 g 18, 332, 445, 440 A 10, 559, 519, 983 10, 513, 446, 071 /\4, 693, 836, 229




3.7 URT ¢ THS | BIfR
E1H (B SERR204E 1H31H  F SERR204E10H 15H)
HAMEHIIH Y A,

Hmoll (B SERR204E10H 16 H & SERR214E 4H15H)
HAMEHEIIL Y EH A,
(4) Bt B 2=
1 AMEEASRIA R
(1) =X

FUEHITH Y A,

(2) BRSO A MhFES:

CPRR214E4 4 15 A H(E)
i) g Kz H¥ () FEAT HLATH FEATAR ik

BEERES 2k KL |OCEAN FUND EQUITIES MENA OPPORTUNITIES | 1,762,251.816 | 60.3418 106, 337, 446. 63
SGAM FUND MONEY MARKET USD 255.102 | 121.0761 30, 886. 75
N g 2 106, 368, 333. 38
HLABEGEL =R ¢ 98. 0% (10, 513, 446, 071)
100%
& Ft 10, 513, 446, 071
(10, 513, 446, 071)

() L@EEfEO/NFHRO () Wik, ERFEETH Y £,
2. ARt O () AIE, SMERAMRER ISR DT, RETHY 7,
3. LRI e X0 MRl OFE BT 2 LR R OVIEHROGFH&BICE TR TH Y £9,

B2 T U ST 4 TG OB T ARG | O TRAVEASE e Wl D4R
FUFHITIH Y FH A,



Ocean Fund Equities MENA Opportunities
SGAM Fund Money Market (USD)

M7 7 v FiX. [Ocean Fund Equities MENA Opportunities | f& T8 [ SGAM Fund Money
Market (USD) | % FEERERL L LTV, BEABREOEEDOIIZEH Lainle &SR] 132
b DOREFEFHTT,

INHDOBEFERORDBUIIROEY TF, 723, DL TFICREHE LB #IIAIIC BT 2 EEAEDOXIS
HerZpoTEY £1,

[Ocean Fund Equities MENA Opportunities] M TN SGAM Fund Money Market (USD) | (LAF [
7 TR EVWWET, ) 1 AT BT A TEOIEICESW TR SN A =T s
R D& 15 NOcean Fundilfl NZSGAM FundZ #4587 « 77 RO S L0277 R TH Y £
4, [Ocean Fund Equities MENA Opportunities] ¢ 200849 H 30 H #LfF. [SGAM Fund Money
Market (USD) | 20084E5A 31 H BIEDOM B EHIL, N7 B 77 EICBW TESB X ORI
KX VRO LN DEFHFEANZHENL L CTYER &, PricewaterhouseCoopers S a r. 1. 12X DM EiEFRE:
EEZITTBY 7,

UTIZBWTCie#Ek LERiT, BB W TER &L, PricewaterhouseCoopers S a r. 1. DESAS
BT MBS ERICOWT, Bt BE G - Lz boTHY £,

W [Ocean Fund Equities MENA Opportunities 1 MDiKR
Ocean Fund Equities MENA Opportunities fiZEEsTEE

200849 H 30 H BIAE
BN (AL usD
FHEEF (R 1) 927,020,714
EiE
H lEEZ () 689,798,565
R1TTESE 12,662,024
HMFEEFTAICEDERIRAE 15,039,436
T7URRITRERAZ 485979
ESVEREE 1,568,414
FKIULF R -
SEER S | R ER M4 -
FRIMR 77 (BE) 51,308,710
SHRIVVTZAFE -
AT arrmEL AR (B) -
Bl E _
KIERITHIR 31,298
ZTOMEE -
BESE 770,894,426

10



p=1i

LEEH -
HiMEA%EAIZLEEKILE 2,927,885
I7URERKILE 7,118,589
HR3E FAREN 3,989,151
R IL R ThEREN 2,010,326
RILVRE RN 633,110
RILEZERAIE AR 35912
SCEN S | RER TS -
AT REHFFEE 312,598
MRV YT (2R BARERRTMIE -
RILFERER 53,776
RILEFIREREN 22,574
AT 3 Bl ETM%E (55) -
RILFI R RUERITFHH 9,040
EFRATYTXILFIE -
8BS 17,112,961
WEE 753,781,465
— B -Y R R 103.15
ROFREMSFOH* 2,214,482

KYT - 77 ROFITT D]V TA5THY £,

ER LIS
L MBS RO R

At IT, WEEFE (undertakings for collective investment) (ZBId 2/ 7 & 77 OREHANCHENL L

TR SN THET,
2. VAMRESR 8 & OV il i 35 7 i O R A

ARBOFERBBIFNC B SN TWE 0y, FRITBIFOHFI TICH > THEEEEL TWDZOMORNBOARMTET
B b TV D AhFEEE R L OVES SR TG LIE. FORBICAFRLE R ST-REICL > CEMisn £, 722
B, FO X TG NEEFEL TOAGEICIE, YA Ml £ 72 3B AR i o0 RS CRZICAT A

HE & 70 o T & ZE ISRl S Lk

RIS AT FTRE & 70 o TR DS 21 5% A Ml RIE R0 RE 01 e T 45 7 i O 2 IEAH 1 22 IERRE LS SO LTz & B 2 23
HWr L7256, £ OMB IAEE D DI IRE S L2 B BRI TAR T RE /2 SEAMMEIRS 2 BRI R 2 25 E L £ 47
AEFRBGIFTC BT, b LURYFBEIFT TR SN TE LT, S3BIRORN Fich 22 ool

( TRHITS] ) THEY b TORWAMGES I L OEM & AT SR ix, BRI & > THEEOMFEITHR
E ST HEE SE AR & BT R S ALk T

FEFBG AT S L <IZZOMOBEITIHOWT IS B3R ENT ., TR FT TR b S Tun Ryl
AR TSR T, R £ TORMAHIMA 120 ARENO0 HEO b oE, RICHE 2N U 7 BH i lEE CREAN S 7vE
o FRAFHIIAY90 B LA T O FLH Sl i B e S EANFAE I X VM S vE T, 2 DI & DRI A A

FEELLTWAS T,
2.2F DA —7 = ROUCT (REEFL) OMfEIE, SUZUCIO2 = N FE 23RO AT TRE 2R fic B O ik & FLIZFT
flignTWET,

3BT K DS AL
BB OFEHBRITTFHFMIEICESSHFHE S TOET,

11



A AGREZ B
R

= Hith i B A
e s B (USD) (USD) i

6, 095, 500 | ABU DHABI COMMERCIAL BANK AED 8, 360, 811 5,857, 801 0.78
5,222,536 | ABU DHABI NATIONAL HOTELS AED 10, 657, 118 8, 260, 535 1.10
11,588,211 | ALDAR PROPERTIES PJSC AED 36, 288, 864 25,143, 476 3.34
318,570 | ARAB EAST FOR REAL ESTATE INVESTMENT CO JOD 5, 189, 104 3,417,712 0. 45
5,803, 029 | ARABTEC HOLDING CO AED 19, 671, 649 19, 747, 647 2.62
2,521,370 | BANK MUSCAT SAOG OMR 11, 495, 843 7,492, 318 0.99
3, 840, 000 | BURGAN BANK KWD 14, 710, 674 13, 375, 251 1.77
2,020, 200 | COMBINED GROUP CONTRACTING CO KWD 10, 289, 017 9, 230, 856 1.22
251, 663 | COMMERCIAL BANK OF QATAR QAR 10, 413, 094 7,201, 127 0. 96
1,022, 730 | COMMERCIAL BANK OF QATAR USD 6, 926, 475 5, 625, 015 0.75
3,141, 676 | DOHA BANK QSC QAR 64, 603, 281 48, 312, 868 6. 41
9,906, 642 | DUBAI FINANCIAL MARKET AED 15, 025, 532 9, 142, 748 1.21
14,739, 029 | DUBAI ISLAMIC BANK AED 34, 573, 355 23, 673, 991 3.14
2,706,500 | EGYPTIAN FINANCIAL GROUP-HERMES HOLDING EGP 24, 847,944 16, 845, 887 2.23
13, 639, 889 | EGYPTIAN FOR TOURISM RESORTS EGP 16, 310, 397 7,291, 227 0. 97
3,251, 122 | EGYPTIAN INTERNATIONAL PHARMACEUTICAL INDUSTRIAL CO EGP 19, 585, 494 15, 248, 226 2.02
440, 137 | EGYPTIAN SATELLITES-NILESAT USD 2,978, 439 2,156, 671 0.29
33,762,430 | EMAAR PROPERTIES PJSC AED 110, 849, 112 71, 233, 781 9.45
5,810, 201 | EMIRATES NBD PJSC AED 19, 136, 156 14, 314, 966 1.90
7,776,006 | EPICURE QATAR EQUITY OPPORTUNITIES PLC USD 8, 637, 569 6, 337, 445 0. 84
6,309, 032 | FIRST GULF BANK PJSC AED 38, 970, 683 27,996, 319 3.71
702, 305 | GULF INTERNATIONAL SERVICES 0SC QAR 8, 601, 862 6, 750, 053 0. 90
1,633, 716 | KENTZ CORP LTD GBP 4, 260, 872 4,712, 725 0.63
317,500 | KUWAIT INVESTMENT PROJECTS CO HOLDINGS KWD 1, 249, 325 1,212,919 0.16
232,750 | NATIONAL BANK OF KUWAIT KWD 1, 643, 346 1, 569, 098 0.21
6,323,250 | NAIONAL INDUSTRIES GROUP HOLDING KWD 33, 198, 329 21, 314, 279 2.83
3, 469, 448 | NATIONAL SOCIETE GENERALE BANK SAE EGP 23, 451, 739 15, 948, 286 2.12
2,001,938 | NOOR FINANCIAL INVESTMENT K. S.C.C KWD 3, 381, 226 1, 829, 482 0. 24
589, 098 | OLYMPIC GROUP FINANCIAL INVESTMENTS EGP 6, 978, 309 3,774, 527 0. 50
12,693, 758 | OMAN CEMENT CO OMR 26,177,158 17, 804, 819 2.36
134, 491 | ORASCOM CONSTRUCTION INDUSTRIES EGP 10, 028, 568 7,791, 955 1.03
1,033,033 | POULINA GROUP TND 5, 833, 692 6, 166, 701 0.82
1,094, 174 | QATAR ELECTRICITY & WATER CO QAR 36,915, 176 29, 746, 439 3.95
10, 000 | QATAR FUEL CO QAR 380, 084 466, 559 0. 06

1, 045, 544 | QATAR NAVIGAT1ON QAR 33,904, 023 32,530, 117 4.32
1,435,963 | QATAR REAL ESTATE INVESTMENT CO QAR 18, 089, 471 20, 544, 443 2.73
1,307,923 | QATAR SHIPPING CO QAR 23, 053, 569 18,928,064 | 2.51
542,785 | SIDI KERIR PETROCHEMCIALS CO EGP 2,163, 158 1, 540, 162 0.20

6, 035,591 | SOROUH REAL ESTATE CO AED 14, 651, 597 11,173, 245 1.48
1,890, 744 | TAMEER JORDAN HOLDINGS PSC JOD 6, 096, 638 4,830, 903 0. 64
11, 320, 494 | TAMWEEL PJSC AED 22, 867, 754 11,711, 151 1.55
5,745, 112 | TELECOM EGYPT EGP 20, 592, 062 15, 660, 302 2.08
1, 645, 500 | PUBLIC WAREHOUSING CO KSC/THE KWD 6, 123, 552 5,115, 213 0. 68
12,227,281 | UNION NATIONAL BANK/ABU DHABI AED 28,908, 765 22, 535, 602 2.99
20, 970, 188 | UNION PROPERTIES AED 26, 970, 560 17,012, 541 2.26
1,516, 250 | WATANIYA TELECOM KWD 13, 007, 342 10, 903, 347 1.45
M &5 868, 048, 788 | 639, 478,799 | 84.85
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B TROMENS ALA

= IRth b 2] Bk #HA
ni il B (USD) (USD) by
159, 300 | HSBC/MOHAMMAD AL MOJIL GROUP 05/09/2011 USD 3, 346, 686 3,774,932 | 0.50
331, 270 | HSBC/SAMBA FINANCIAL GROUP 05/09/2011 USD 5, 906, 006 6,152, 181 | 0.82
223, 139 | HSBC/SAUDI CABLE ECO 18/09/2011 Ush 3,070, 973 3,282,553 | 0.44
150, 000 | HSBC/BK CERTIFICATE ALHOKAIR 05/09/2011 UsD 1, 652, 250 1,637,490 | 0.22
220, 000 | HSBC/BK CERTIFICATE NATIONAL INDUSTRIALIZATION USD 2,028, 070 1,851,029 | 0.25
24/09/2011
200, 000 | HSBC/BK CERTIFICATE SAUDI TELECOM 15/09/2011 USD 3, 311, 060 3,421,420 | 0.45
TR T REMHESE 19, 315, 045 20,119,605 | 2.68
BE77 R
= I ih b2 i Bl fHA
neE #me BE (USD) (USD) 133
1, 874, 500 | EFG-HERMES SAUDI ARABIA EQUITY FUND SAR 5, 000, 000 3,817,331 | 0.51
3,681, 503 | FINANCIAL INSTITUTE FUND SAR 18, 751, 442 14,318,513 | 1.90
482, 656 | SAUDI EQUITY FUND SAR 15, 905, 439 12,064,317 | 1.60
BREI7UREET 39, 656, 881 30,200,161 |  4.01
a &t 927,020,714 | 689,798,565 | 91.54 |

13



B SGAM Fund Money Market (USD) | D4k
SGAM Fund Money Market (USD) #ti&pEstEZE
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ZOMEE -
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SWERE | RER @A -
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FRITHFIRE IO H* 26,153
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AERGIETIC EGEn T, b LIFSEIEGIFT TREI S TR 6T, £BBIRNOBH FIicH 5 oo

( THHHS] ) THEY b TWARWAlRESR I & OEHIGR TS M, BRI & > THEEOREICR
TE S AT HEE SEAMEAE 2 SIS RHI S k9,
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SRS T, EIRE CORFEMIM 12 B RO EO b DI, RIFLE 2N U FEmiigE Caii s h E
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- M REBEHmLE, . () 1 1, TEEGEE (25 L
- e | ORFELRMEE, (B) & k) X, HEAFHEE 8L
S E, £ OFEWH LG ST D REZRIU | BT OB E S 7 I SRR CREAT S vk 7,
3. S E 2T O il
SHEIZBBETANE, RO TIET D e 28 Tt S v x4,

Al FEZS AT (BRI

= = e i Bk HA
R i RitE (USD) (usD) | ey
4,000, 000 | ABN AMRO 15/07/2008 EUR 6, 281, 442 6,322,358 | 2.21
4,000, 000 | BARCLAYS 02/09/2008 EUR 6, 155, 565 6, 156, 371 2.16
5, 000, 000 | BARCLAYS BANK 15/07/2008 EUR 7,851, 604 7,902,857 |  2.77
5, 000, 000 | BAYERISCHE LANDESBANK 11/07/2008 EUR 7,774, 549 7,829,008 | 2.74
4, 200, 000 | BEC 20/08/2008 EUR 6, 420, 241 6,432,197 | 2.25
4, 000, 000 | BNP 09/06/2008 EUR 6, 001, 454 6,063,749 | 2.12
6, 000, 000 | BNP 28/07/2008 EUR 9,317, 130 9,361,38 | 3.28
4,000, 000 | BNP ABBAY NATS TREASURY SCES P 18/07/2008 EUR 6, 305, 290 6,326,255 | 2.22
3, 000, 000 | BNP ABBAY NATS TREASURY SCES P 28/08/2008 EUR 4,665, 726 4,669, 318 1.64
5, 000, 000 | CAIXA GENERAL DE DEPOSITOS 08/07/2008 EUR 7, 766, 858 7,823,037 | 2.74
1, 000, 000 | CCF 09/06/2008 EUR 1, 500, 286 1,515,932 | 0.53
1, 800, 000 | CRC 20/08/2008 EUR 2,752, 435 2,757,422 | 0.97
6, 000, 000 | DEXIA 16/07/2008 EUR 9, 396, 440 9,455,074 | 3.31
5, 000, 000 | DNB NOR BANK 06/06/2008 EUR 7,513, 247 7,593,302 | 2.66
5, 000, 000 | EBS BUILDING 29/08/2008 EUR 7,729,272 7,733,473 | 2.72
6, 500, 000 | GENERAL ELECTRIC 28/08/2008 EUR 10, 137, 191 10, 145,132 | 3.55
4,000, 000 | HB 13/06/2008 EUR 6, 091, 951 6,154,385 | 2.16
5, 000, 000 | HBO PLC HLDG 03/07/2008 EUR 7,712, 362 7,772,250 | 2.72
3, 000, 000 | HSBC 10/07,/2008 EUR 4, 656, 697 4,706, 236 1.65
3, 000, 000 | HSBC 14/08/2008 EUR 4,566, 673 4,598, 728 1.61
5, 000, 000 | HVB 10/06/2008 EUR 7,604, 671 7,676,044 |  2.69
5, 000, 000 | ING BANK PARIS 29/08/2008 EUR 7,731, 589 7,735,687 | 2.71
3, 000, 000 | LANDESBANK BADEN 09/07/2008 EUR 4, 660, 821 4,694, 164 1.64
4,000, 000 | LEHMAN BROTHER HLDG 25/06/2008 EUR 6, 218, 431 6,274,405 | 2.20
5, 000, 000 | LEHMAN BROTHER INTL 19/08/2008 EUR 7,671,678 7,686,894 | 2.69
6, 000, 000 | NATIONWIDE BUILDING SOCIETY 06/08/2008 EUR 9,172, 922 9,207,452 | 3.23
5, 000, 000 | NATIXIS 14/08/2008 EUR 7,661, 182 7,663,942 |  2.68
1,000, 000 | NATIXIS 19/08/2008 EUR 1, 534, 568 1,537,573 | 0.54
5, 000, 000 | NATIXIS CAPITAL 10/07/2008 EUR 7,761, 743 7,843,965 | 2.75
5, 000, 000 | NORDEA BANK 09/07/2008 EUR 7,768, 326 7,823,722 | 2.74
4,000, 000 | PYRENUS GASCA CSE REG C 11/07/2008 EUR 6, 223, 361 6,264,180 | 2.19
4, 000, 000 | RBS 12/06/2008 EUR 6, 076, 439 6,139,195 | 2.15
5, 000, 000 | ROYAL BANK OF SCOTLAND 05/06/2008 EUR 7,522, 743 7,603, 211 2. 66
3, 500, 000 | SOCIETE GENERALE 28/08/2008 EUR 5, 459, 039 5, 463, 279 1.91
3,500, 000 | SNS SG 11/08/2008 EUR 5, 346, 300 5, 361, 982 1.88
4,000, 000 | SOCIETE GENERALE 22/07/2008 EUR 6, 223, 298 6,256,510 | 2.19
5, 000, 000 | SOCIETE GENERALE 25/07/2008 EUR 7,891, 551 7,932, 671 2.78
4,000, 000 | SOCIETE GENERALE 27/06/2008 EUR 6, 168, 432 6,221,330 | 2.18
3,500, 000 | TULLET 28/08/2008 EUR 5, 440, 873 5, 445, 225 1.91
3,500, 000 | TULLET 28/08/2008 EUR 5, 442, 247 5, 446, 510 1.91
5, 000, 000 | UBS 05/06/2008 EUR 7, 508, 088 7,589,294 | 2.66
2,000, 000 | UNICREDIT SPA 14/08/2008 EUR 3, 043, 080 3, 064, 731 1.07

=11 270, 727, 795 272,250, 436 | 95.37
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(E) BEHRLIT, 777 > FOMEFERFIIKTT 2 M5 & PE O RHBRFATA D EL3R & VW E T,

SGAM Fund ¥w%— w—4 v s (USD) OEERR

(CFER204E10 A 5K B BifE)

W PE D FENE BFli &5t (Kv) B (%)
AR v HE E TR AR 228, 666, 908 72. 24
Bl - TG - ZTOMOEE (AEPEERTE) 87, 888, 528 27.76
Hat (MiE PEFRER) 316, 555, 436 100. 00

(E) BEHRLIT, 777 2 FOMEFERFIIKTT 2 MG PE O RHERFATA D EL3R & VW E T,

(2) wEEE
O BREFMAEHFOETERA

| L . it ki et

| % okt WA A (1) i ) fok
() () (%)

Vi o OCEAN FUND

v 7 v gﬁ%; EQUITIES MENA 2,022,958. 174 8, 339. 68 16, 870, 837, 175 5,679. 17 11, 488, 732, 812 98.03

7 ! OPPORTUNITIES

vk 5

. N ¥ & | SGAM FUND MONEY

; -7 )b S MARKET USD 255. 102 11, 463. 88 2,924, 461 11, 497.61 2,933, 064 0.03
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TR R

FilAH ES i kg =R (%)
P& RS e TNT 98. 05
&t 98. 05

(F) HRIE, 77 > FOMEEREICR T D A% EEORHMEFHEREO LR TH Y £

@

®

BB R pEYT:

U FHITDH D £ A,

T OMBEEED EERH D
FZUEBEHIIHY A,

KBES F—Ix - T7 R A45 4—AX MENA ARFa2=TF 14— RAOFEEE

O FEAMhRES O 2R

(CFE204E10 A 5K B BifE)
- - Ei'd
| AR i i e A N T
(%)
Koxoq /S EMAAR PROPERTIES UAET 4 L/~ A 20, 782, 097. 00 | EhpE 68, 231, 966. 39 | 30,212, 093.82 | 7.41
H = /S DOHA BANK LTD HB— Y YL 2,490, 576. 00 | $R1T 51,214, 505. 27 | 28, 793, 520.29 |  7.06
H B = /5= QATAR ELECTRICITY & WATER | H & —/L VU ¥/ 942, 990. 00 | A% 31, 814, 539. 77 | 20, 586, 716.61 |  5.05
H B =) /== QATAR NAVIGATION HB— Y YL 845, 544. 00 | 1 27,418, 591. 24 | 19, 550, 648. 78 | 4. 79
TTEE /5= FIRST GULF BANK UAET 4 L/~ A 5,149, 568. 00 | $/4T 31,808, 711.97 | 16, 752, 857.82 | 4. 11
TTEE /5= UNTON NATTONAL BANK UAET A JL/N A 12, 227, 281. 00 | 4847 28,908, 764. 54 | 14, 047, 289.86 | 3. 44
TTEE /S ALDAR PROPERTY UAET 1 LN A 9,588, 211. 00 | AHEhpE 30,025, 798. 10 | 13, 625, 683. 15 | 3. 34
BSOS /S EIPICO TUF KRR 3,121, 122. 00 | EHK 5 18, 802, 344. 09 | 13,257,063.84 | 3.25
v /S DUBAT ISLAMIC BANK UAET 4 b2\ 2 11, 739, 029. 00 | £ FH4xfit 27,536, 252. 33 | 13,102, 863.97 | 3. 21
z‘z o7 ii; ?ﬁg?i?YEST FINANCIAL YT U 3,681, 503. 84 ;;;fll 7| 18,751, 441.94 | 11,813, 421.65 | 2.90
7 x=—h | #K ggﬁégiy INDUSTRIES 7 x— 74 F—/L | 4,823,250.00 | #EHf 25,323, 028.84 | 11, 361,842.56 | 2.79
S N e gﬁim“ SOCIETE GENERALE | 5o v 1o 3,469, 448. 00 | #8447 23,451,739, 11| 11, 108, 451. 10|  2.72
HH =) /5= QATAR REAL ESTATE H B =Y YL 1,435, 963. 00 | EpE 18, 089,471.38 [ 11,001, 713.30 | 2.70
Fv—y B OMAN CEMENT F=—r UYL 11, 088, 758. 00 | 4t 22,867,315.17 | 9,850,386.09 | 2.42
Kog /=" UNION PROPERTY UAET 4 LN 16, 970, 188. 00 | REhpE 21,826,007.45 | 9,332,289.94| 2.29
Kog [/=:" ARABTEC HOLDING UAET o /L2y 5,803, 029. 00 | & A 19,671,649.30 | 9,241,890.26 | 2.27
BN e EFG HOLDING BV NNV 2,024, 436. 00 | %l 4 f@h 18, 586, 023.45 [ 9,041,870.93 | 2.22
Kog /=" TAMWEEL PJSC UAET 4 LN 16, 337, 885. 00 | $R/4T 26, 034,842.96 | 8,851,137.99| 2.17
Kosg [/=:" EMIRATES NBD PJSC UAET 4 LN 4,997, 491. 00 | $R1T 16, 459, 459. 00 | 8,407,961. 14| 2.06
7 x=—k | #K BURGAN BANK 7 x— 74 F—/L | 3,040, 000. 00 | $R1T 11, 645,950.34 | 8,070,498.80| 1.98
Ty 2= B QATAR SHIPPING C T 2= Y 635, 128. 00 | JEi§ 11,194,823.62 | 7,063,649.69 | 1.73
TIEE B ABU DHABI NAT HOTEL UAET 4 LN 5,222, 536. 00 | H— & % 10,657, 117.61 | 6,867,185.41| 1.68
7 x=—h | #K COMBINED GRP CONTRCT 7 x— 74 F—b | 2,020,200.00 | EAR 10, 289, 016. 66 | 5,816,390.24 | 1.43
VAN ket TELECOM EGYPT B N 2,043, 786. 00 | 1E1E 7,325,491.28 | 4,949,075.66 | 1.21
Kog [/=:" DUBAI FINANCIAL MARKET UAET 4 LN 7,906, 642. 00 | £5-FH 4 fl 11,992, 105.90 | 4,778,540.26 | 1.17
H B = /5= COMMERCTAL BANK OF QATAR | H# & —/L U ¥ )L 251, 663. 00 | $R1T 10,413, 093.55 | 4,588,812.57| 1.13
BSOS /S ORASCOM CONSTRUCTION IND | =7 Ry R 134, 491. 00 | EAH 10,028, 567.92 | 4,462,686.51| 1.09
TTEE /S ABU DHABT COMMERCTAL BANK | UAET ¢ /L/N2 6, 095, 500. 00 | $R1T 8,360, 810.59 | 4,380,901.24| 1.07
F2=U7 |[#HR POULINA GROUP HOLDING Faz=UTT 4 833, 033. 00 | & A 4,704, 261.87 | 4,307,844.84| 1.06
gz Tz ii; SAUDI EQUITY FUND VARGl 232, 656. 76 ;;‘ ;jf 7 7,666, 955. 22 | 4,066,782.10 | 1.00

(ED  EAZ30844K

(F2) HELRIT, 77 FOMEFE

e

BT D YRESEN O RHl RO LR TH 0 £,
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@ EEREEM:

MYFEHIIH Y £H A,
@ ZOMBEEFEDEEIR LD
O RS 54 i it G
T AT 4 AUy WG] | B | AL RAJHI BANK % 13, 731, 898. 00 10, 565, 272. 35 2.57
% | SAUDI ARABIAN MINING CO % 8, 946, 313. 00 5, 132, 306. 88 1.25
E | MOHAMMAD AL-MOJIL GROUP % 10, 383, 857. 00 4, 887, 022. 59 1.19
B | SAUDI TELECOM CO % 4, 690, 304. 00 4, 206, 022. 66 1.02
H | ALHOKAIR Ry 6, 687, 166. 00 3,973, 706. 11 0. 97
% | NATIONAL INDUSTRIALIZATION CO % 4,879, 804. 73 2,071, 306. 91 0. 50
' | SAUDT CABLES CO % 4,657, 311. 00 1, 899, 604. 89 0. 46
E | SAMBA FINANCIAL GROUP % 2,034, 217. 00 1, 839, 632. 00 0. 45
% | SAUDI BRITISH BANK % 2, 333, 666. 00 1, 812, 970. 00 0. 44
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SGAM Fund v%x— v—%4 v s (USD) OHEEHE
O PeEA RS D T EEHH

(CFpR204E10 H 2R A HiAE)

Ses | st i it o (i o
TR Ccp EBS BULDING SOCIETY 28/11/2008 o—n 10, 000, 000. 00 14, 510, 241. 70 14,643, 516. 46 4.63
AA A CD SOFINCO 28/11/08 o—n 8, 000, 000. 00 11, 541, 105. 86 11, 644, 569. 57 3.68
TR CD BNP PARIBAS 08/12/2008 Fv 10, 000, 000. 00 9,930, 218. 15 9, 973, 160. 83 3.16
TR CD SNS BANK NV 12/11/08 o—n 5,000, 000. 00 7,588, 056. 10 7,675, 166. 70 2.42
TR CD SG 21/11/08 Fv 7, 500, 000. 00 7,447, 092. 54 7,489, 648. 54 2.37
E/ES| CD INTESA SANPAOLO BANK 19/11/08 L 5,000, 000. 00 7,369, 618. 19 7,445, 064. 40 2.35
A S CD CAJA MADRID 20/11/08 2 5,000, 000. 00 7,274,919. 13 7,349, 026. 01 2.32
E/ES| CD BRED 29/09/08 2 5,000, 000. 00 7,287, 224. 67 7,322, 648. 68 2.31
TR CD UBS 10/12/2008 L 5, 000, 000. 00 7,059, 385. 62 7,111, 375.61 2.25
TR CD BANCO DI BRESCIA 16/12/08 L 5,000, 000. 00 6,944, 804. 12 7,011, 202. 76 2.21
Ay z—T CD ROYAL BK SCOTL 16/12/08 L 5,000, 000. 00 6,967, 487. 01 6,991, 970. 27 2.21
TR CD CCF HSBC 18/11/2008 Fv 7,000, 000. 00 6, 949, 385. 31 6,991, 747. 60 2.21
ANRA CcD CIC 28/11/08 Fv 7,000, 000. 00 6,946, 917. 83 6, 985, 575. 50 2.21
TR o)) NORDEA 03/12/08 Fv 7,000, 000. 00 6, 952, 374. 30 6, 984, 299. 22 2.21
TR o)) CATXA 03/12/2008 Fv 7,000, 000. 00 6, 948, 503. 87 6, 983,207. 78 2.21
He[E Cp BMW 05/12/2008 Fv 7,000, 000. 00 6,951, 327. 19 6, 982, 884. 29 2.21
4207 CD HSBC 01/12/08 Fv 7,000, 000. 00 6,954, 697. 87 6,981, 067. 77 2.21
TANT R o)) BANQUE FEDERATIVE 11/12/2008 Fv 7,000, 000. 00 6, 948, 449. 26 6,978, 473. 32 2.20
TTUA CcD BBVA 0% 21/01/09 a—n 5, 000, 000. 00 6,654,971. 18 6, 666, 980. 26 2.11
FT K CD 2;?0?52028LD1NG PARISIEN o—n 5,000, 000. 00 6,654, 971. 18 6, 666, 055. 96 2.11
gAY o)) CFC  26/01/2009 T—u 5, 000, 000. 00 6, 375, 499. 31 6, 338, 484. 68 2.00
e CpP NATTIONWIDE 06/11/08 g—u 4, 000, 000. 00 6, 160, 393. 65 6,235, 778. 84 1.97
TANT R CD HBOS TREASURY SERVICES 10/11/2008 T—u 4, 000, 000. 00 6, 089, 924. 07 6, 162, 185. 81 1.95
TR CD UNICREDITO ITALIANO 24/11/08 Fv 6, 000, 000. 00 5,954, 445. 19 5,989, 822. 86 1.89
TR CD NATIXIS 12/11/08 Fv 5,000, 000. 00 4,962, 565. 71 4,996, 377. 33 1.58
TR CD NATIXIS 14/11/08 Fv 5, 000, 000. 00 4,962, 965. 25 4,995, 571. 93 1.58
TR CD CIC 14/11/08 Fv 5, 000, 000. 00 4,962, 524. 67 4,995, 519. 25 1.58
TR CD BFC 26/11/08 Fv 5,000, 000. 00 4,962, 335. 87 4,990, 583. 97 1.58
TR CD BNP 28/11/08 Fv 5, 000, 000. 00 4,964, 728. 36 4,990, 415. 32 1.58
TTUA o)) BFCM 03/12/08 Fv 5, 000, 000. 00 4,962, 244. 21 4,987, 553. 04 1.58

@ HEEABEDIT
BUFHTIH Y FHA,

@ ZOMBEEEDO EERE D
FUFEHITH Y EE A,
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) ERRERME
O HMEPEDOHER

& PERR AR 17 Y70 o FE U4
(H M) (1)
5% 1 WIEHRBIMR A 18, 684 6, 405
(FRk20410 H 15 0) (18, 684) (6, 405)
SRR204E1 H R 4,774 9,987
2HR 7, 350 10, 212
S 9,279 9,398
4AR 16, 701 10, 457
5HK 24, 678 10, 852
6H K 33, 121 10, 842
THER 34,519 10, 688
8H K 30, 405 9,621
9H K 23, 138 7,709
10H K 14, 795 5, 142
11AE 11, 720 4,129
@ Bl OHER
FH R 17 0%720 k4 Biglan  (F)
B IEFEIIR CERk 20 481 A 31 B~FRR204E 1 H 15 A) 0

@ WEEROHER

4R (%)

o1 BRI CEAL204E 1 A 31 B~ 2041 H 15 H) NA35.95

() s &k, FHRMIMAROLMEMEE (DR DR 225 Ya%Et IR o B AT O FH IR AR o L EMRAR (47
B DR, 551 OSE TN R O O FEEMAR (44) 1 5 %729 10,000 M) . LUT TR
RIEEMAR ] LW ET, ) 2 H5EER U7 & AR AR VEM AR TRk L TR 2RI 100 238 U TR &2 o
£7,
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= IR A E{fh Eodiike] A
HE e 5 (USD) (USD) ey
63, 140 | ARAB BANK JoD 1, 874, 008 1, 871, 351 6. 04
42, 355 | ARAB EAST FOR REAL ESTATE INV JoD 715, 389 705, 372 2.28
297,813 | BANK DHOFAR OMR 396, 749 460, 580 1.49
55,881 | COMMERCTAL INTL BANK (EGYPT) EGP 640, 995 765, 382 2.46
154, 274 | EFG-HERMES EGP 1, 174, 048 1,258, 214 4.06
255, 751 | EGYPTIAN INTL PHARMACEUTICALS EGP 1,311, 763 1, 301, 756 4.20
135, 361 | EGYPTIAN SATELLITE USD 860, 926 854, 128 2.76
33,531 | GB AUTO EGP 240, 403 246, 284 0.79
31,905 | NATIONAL BK OF OMAN OMR 514, 382 526, 678 1.70
69, 900 | OLYMPIC GRP FIN IV EGP 783, 054 875, 329 2.82
43,340 | OMAN CEMENT CO OMR 689, 624 711, 163 2.29
344, 690 | OMAN TELECOMUNICATIONS OMR 1, 050, 563 1, 106, 471 3.57
70, 608 | ORTENTAL WEAVERS EGP 780, 461 799, 024 2.58
31,952 | QATAR ELECTRICITY & WATER QAR 841, 807 852, 577 2.75
10,000 | QATAR FUEL COMPANY QAR 380, 084 385, 269 1.24
11,687 | QATAR NATIONAL BANK QAR 709, 370 706, 227 2.27
65,941 | QATAR REAL ESTATE INVEST QAR 688, 079 699, 455 2.26
332,940 | RENATSSANCE SERVIES CO OMR 600, 066 694, 041 2.24
427,792 | TELECOM EGYPT EGP 1, 335, 786 1, 300, 794 4.20
HEE 15, 587, 557 16,120,095 |  52.00
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BE #ARE & (USD) (USD) =Y
1,038,944 | CITGROUP GLOBAL C/ARABTEC HOLDING CO 03/10/08 USD 1,664, 019 1, 748, 408 5. 64
565, 000 CITGROUP GLOBAL C/GLOBAL INVESTMENT HOUSE KSCC USh | 848, 737 | 821,928 5 g8
25/06/08
CITIGROUP GLOBAL C/THE PUBLIC WAREHOUSING CO
291,212 | (0110309 USD 1, 880, 546 1, 854, 921 5.98
CITIGROUP GLOBAL MARKETS/QATAR REAL ESTATE INV
70,923 | por 04/08/08 UsD 706, 537 752, 302 2.43
| 382, 551 DEUTSCHE BANK/ABU DHABI COMMERCIAL BANK UsD 2. 443, 220 2. 386, 891 70
12/02/09
627, 555 DEUTSCHE BANK/ABU DHABI NATIONAL HOTELS UsD 084, 831 997, 812 3. 99
15/05/17
486, 526 | DEUTSCHE BANK/ABU DHABI SHIP BUILDING 15/05/17 USsD 392, 153 437, 873 1. 41
1,924, 050 | DEUTSCHE BANK/DUBAT FINANCIAL MARKET 02/05/17 USD 1, 600, 572 1, 654, 683 5.34
998, 426 | HSBC BANK/ALDAR PROPERTIES CERTIF 18/05/09 USD 1,936, 316 1, 930, 956 6.23
343, 473 | HSBC BANK/FIRST GULF BANK 26/10/07 USD 1, 348, 154 1, 300, 389 4.19
11,481 | HSBC BANK/QATAR NATIONAL BANK 18/10/07 USD 669, 864 702, 476 2.27
804, 209 | MERRILL WARRANT/EMAAR PROPERTIES 12/01/10 USD 2,421, 934 2, 332, 206 7.52
66, 348 | MERRILL CALL WTS/QATAR ELECTRIC 24/05/10 USD 1, 488, 338 1, 776, 003 5.73
PR FREMHESET 19, 385, 221 19, 696, 848 63. 54
BE77 R
= IR A Effh Eodiike} A
BE #iRE 5 (USD) (USD) t 5%
234,901 | FINANCIAL INSTITUTE FUND SAR 1, 000, 000 1, 037, 229 3.34
58,240 | SAUDI EQUITY FUND SAR 1, 380, 000 1, 455, 831 4.70
®EI7UREE 2, 380, 000 2,493, 060 8. 04
& st 37,352, 778 38,310,003 | 123.58
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ESc -

MG AR EBIRHELE . () ) 13,
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FMIENL, £ OFEWH B ST DREERIG T OREIC S 7 IR E TRl S v E 77,

3. M EZ TR ORI
SAER TR, R OB KIS T 2 e 200 TR S vk 5,

A RFEZ IR (BRI

DR PERHEE ) 1ICF B
DEMAFHETE) 15k

MATIRAE) ICEEhET, REFHBRRIIKO LD IZE E&h

— . B FmE | A
ne #E Rl GREL) GREL) | oy

4, 000, 000 | ABN AMRO 15/07/2008 EUR 6, 281, 442 6, 322, 358 2.21
4, 000, 000 | BARCLAYS 02/09/2008 EUR 6, 155, 565 6, 156, 371 2.16
5, 000, 000 | BARCLAYS BANK 15/07/2008 EUR 7,851, 604 7,902, 857 2.77
5, 000, 000 | BAYERISCHE LANDESBANK 11/07/2008 EUR 7,774, 549 7,829, 008 2.74
4, 200, 000 | BFC 20/08/2008 EUR 6, 420, 241 6, 432, 197 2.25
4, 000, 000 | BNP 09/06/2008 EUR 6, 001, 454 6, 063, 749 2.12
6, 000, 000 | BNP 28/07/2008 EUR 9, 317, 130 9, 361, 386 3.28
4,000, 000 | BNP ABBAY NATS TREASURY SCES P 18/07/2008 EUR 6, 305, 290 6, 326, 255 2.22
3,000, 000 | BNP ABBAY NATS TREASURY SCES P 28/08/2008 EUR 4, 665, 726 4,669, 318 1.64
5, 000, 000 | CATXA GENERAL DE DEPOSITOS 08/07/2008 EUR 7,766, 858 7,823, 037 2. 74
1, 000, 000 | CCF 09/06/2008 EUR 1, 500, 286 1,515, 932 0.53
1, 800, 000 | CRC 20/08/2008 EUR 2,752,435 2,757,422 0.97
6, 000, 000 | DEXIA 16/07/2008 EUR 9, 396, 440 9, 455, 074 3. 31
5, 000, 000 | DNB NOR BANK 06/06/2008 EUR 7,513, 247 7,593, 302 2. 66
5, 000, 000 | EBS BUILDING 29/08/2008 EUR 7,729, 272 7,733,473 2.72
6, 500, 000 | GENERAL ELECTRIC 28/08/2008 EUR 10, 137, 191 10, 145, 132 3.55
4,000, 000 | HB 13/06/2008 EUR 6, 091, 951 6, 154, 385 2.16
5, 000, 000 | HBO PLC HLDG 03/07/2008 EUR 7,712, 362 7,772,250 2.72
3,000, 000 | HSBC 10/07/2008 EUR 4, 656, 697 4,706, 236 1.65
3,000, 000 | HSBC 14/08/2008 EUR 4, 566, 673 4,598, 728 1.61
5, 000, 000 | HVB 10/06/2008 EUR 7,604, 671 7,676, 044 2.69
5, 000, 000 | ING BANK PARIS 29/08/2008 EUR 7,731, 589 7,735, 687 2.71
3,000, 000 | LANDESBANK BADEN 09/07/2008 EUR 4, 660, 821 4,694, 164 1.64
4,000, 000 | LEHMAN BROTHER HLDG 25/06/2008 EUR 6, 218, 431 6, 274, 405 2.20
5, 000, 000 | LEHMAN BROTHER INTL 19/08/2008 EUR 7,671,678 7, 686, 894 2.69
6, 000, 000 | NATIONWIDE BUILDING SOCIETY 06/08/2008 EUR 9,172,922 9, 207, 452 3.23
5, 000, 000 | NATIXIS 14/08/2008 EUR 7,661, 182 7,663, 942 2.68
1, 000, 000 | NATIXIS 19/08/2008 EUR 1, 534, 568 1,537,573 0. 54
5, 000, 000 | NATIXIS CAPITAL 10/07/2008 EUR 7,761, 743 7,843, 965 2.75
5, 000, 000 | NORDEA BANK 09/07/2008 EUR 7,768, 326 7,823,722 2. 74
4, 000, 000 | PYRENUS GASCA CSE REG C 11/07/2008 EUR 6, 223, 361 6, 264, 180 2.19
4, 000, 000 | RBS 12/06/2008 EUR 6, 076, 439 6, 139, 195 2.15
5, 000, 000 | ROYAL BANK OF SCOTLAND 05/06/2008 EUR 7,522,743 7,603, 211 2. 66
3,500, 000 | SOCIETE GENERALE 28/08/2008 EUR 5,459, 039 5,463, 279 1.91
3,500, 000 | SNS SG 11/08/2008 EUR 5, 346, 300 5,361, 982 1. 88
4,000, 000 | SOCIETE GENERALE 22/07/2008 EUR 6, 223, 298 6, 256, 510 2.19
5, 000, 000 | SOCIETE GENERALE 25/07/2008 EUR 7,891, 551 7,932,671 2.78
4,000, 000 | SOCIETE GENERALE 27/06/2008 EUR 6, 168, 432 6, 221, 330 2.18
3,500, 000 | TULLET 28/08/2008 EUR 5, 440, 873 5, 445, 225 1.91
3,500, 000 | TULLET 28/08/2008 EUR 5,442, 247 5, 446, 510 1.91
5, 000, 000 | UBS 05/06/2008 EUR 7, 508, 088 7,589, 294 2. 66
2,000, 000 | UNICREDIT SPA 14/08/2008 EUR 3, 043, 080 3,064, 731 1.07
&5t 270,727, 795 272, 250, 436 | 95. 37
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