Amundi IREEEHRIASE (XTEHRRERE)

——— ERRAE: 2023& 3848

PLIF4.00—=NIWANSTI—-H K T7>
F20RER SHREE
(B0 vPILETH

PLYF220—=NIANSTFI—HRT7VR
F2ORER (BBNYIHBY) SRHRER (BE8AYIYSRY)
(B0 PILETN(BBAYIHY)

ENRYZE AN B

CBARKRUTR . FAEOABTZTHICHBHRHEE ),

AEL TRIERIG IEE13%DOREICERIKEHHRETI .
T7VRICE T 2IREIEFHIAE GBRERRESE) S CH R BREZREIHDOIRN—LR-—ITHETEX T, F/e.
AEICIFREGENRDEBABTHIZENTHEIF TN REBTENRDENFIREFEHAE GERERRES) IC

BEINTHUFET,

BEZXEHL 77VROEROERETSE BEFESH 77V ROHENRESSVUEEZITSE
PLYF1-IvNIHEREH et Z R ER1T

SRERNEIEE BRUBER (&) $3505

BZEESHOR|E JrVRCETSHEYE
sEgyR—rS1> 050-4561-2500 EHEEHaH0EEBOFHBENSFESHET)
t—n~—v  https://www.amundi.co.jp




PLYF4-00—-NIANSTI—HRNT7 VR F20REH
PLYTF1.00—-NI-ARSTFI—HRT 7V BAREE
777K OBERAFE SVRER S

WRSENE NS {%fg%%ﬁ% BENSEE  REHE Caan  RAVE  BEAUY
EOERER . wom L
. . R FDMERE JO—/N)v JrRAT N
— | B Pagh X EEEETEMR) &i2m (EAEAD)  IrUX =L

XBUERDNEEHL TOB[BEBEAYD | IE. HATOEE) AVICHT RNV OFEEZLEHL THUET.
BEARELOBERFDOERICOV T, —AFEEAREFEH S DAR—LAR—2 (http://www.toushin.or.jp/) ZZELZELY,

OZNEMRABICKVITI[ 7L T4 70—\ ANST IR T77VN F2EREH | LT[ 7 LT 1-70—/Nb-Ab
STO—MRT7UN BAREE |DRBEDEEICOVTE RITETHBT LY T Iv/\UHREH (RFESH) 3.
RIS EESROREICK)BMIAHFEHEZ2023E3A3RICHRMBBRICIRHEL THY. 2023FE3/4BICED
BHOMADPECTHEIETY .

QIREFEHAE (FEREMAE) IOV T RESHICTHERWZF NIRRT HEBL TRAWELEY . JHKRE
NIHAICIE. ZOEZZBF TRHL THIKDIISL TZZLY,

O U7 URNIE BREFERUIREEANICH T 25 (BM26EEREE1985) [CE DV THAINZEHMBR THY. BRABRD
BARBERETOHAICIE. AAICEDEEMICEBREDORMEER I DFRSFLTVEY . Fo. 77V NOREEAME
(& ZRESHICKVRESNET D GBREEICS O TERARHOBTHMEFEOANERSHEHMITONTNET,

@77V RORFTEEM . BEMBEFIC OV T, RIBDEZARHDOBIFAETTHHGE L,

PLYFT4+00=NbASTI—HRT 7V F F2EREER (RBAYIHY)
PLYF4+00=NIb-ASTI—-HRT 7V F SRRER (BEANYIHY)
77/ ROERBPFEE SUVRERS

BRSBTS iﬁé‘ﬁig‘; BENSAE  REME Caa  BRAVE  BEAUY
R . . FotEE FE s TAT
P = * @EELIS#MR) =128 (BAEE0) 770X

XBERDNEEHL TOB[BEAYD | IE. HATOEE) AVICHT IV OFREZLEH L THUET.
FRABRELOBERFDERICOVTE, —AFEAREREHEDAR— L= (http://www.toushin.or.jp/) ZZEL &L,

OZDEMREICKVITD T LT 7O-NI-ANST =K T77 RN F2RREH (BEAYIHY) | BLO[7 LY
T4 70—V AN T IR T77VR BRAREM (BEAYIHY) | ORBEOBEICOVWTE . BITETHDT LY
TA-OvN\NHRAEH (FESK) (3. EREmEE EESFORE KV EMIESFEEEZ2023FE3A3BICKHRMBR/RIC
RHELTHY.2023F3R4BICZDBHOMODPELTHEVET .

OREEEHPE (BKRERRE) IOV RFESHICTHF KWL ITNIEHZR TS B L TRV ELET  ZFEKRE
NIHRICIE. ZDEZZBF TRHRL THIKDIISL TZZLY,

@77 URIFIRERERVCREEANICET 5EE (BHM26FEREE1985) ICE DLW THAIN/E/MBER THY. BmABD
BEARRRRZITOHEICII. EEICEDIRMMCRBEORNERDB I 2FHIFETVET Eie. JT7VRORERFFTEME
& ZRESHICKVFRESINET D FRBRICI O TRASIHOBEEMEFEOFFEESFHEHMIOENTOET,

@77 RDIRFTEE BEMBFICONTIEL REDEASHOREFLXETTHEEEE/ZZ0N.

[ZFESHDIER]

RSB LT - IvINUBH AR

RIIFHB 1971F11822H

B & F£:128M(2022512AXKIRE%)

ERY SR EGFTEHMEDGEHIERERER | 2JK93318M (20225 12AKIRE)




Amundi BE(SHEHAE SHEREE)
{FFAFHM%BAE . 2023F384H

PLyT1-90=NI- AT =R 77K

F2n;RER BARER

EWH O LETH S

EMRIRAE A5 BN

— e

OB, SHERIE I (BA23E A2 E252) B13ROREIEIBRRETT. CORRRBICLITS [7LYT (5 |
O—/NIL-ARNSTO—#%RT7 R E2RRER | KO 7 LT 70—/N- AN TO—#R 778K BRRER | D=
RIEDQDZEICDVWTIE. RITETHAT7 LT 1 v\ A4 (FES) X FIEESEOREICKYEMIIERBELEES
20233 A3BICHAEMBERICIEHL THY . 2023F3A4BICFORBREOIADELTEYET,

@7 NICEYTAIRERFEFTHAPE GBERBERREE) 7&’3@5¥%ﬂ1&'l‘§$ﬁ(i‘ﬁ§ﬂ<77\/ RICEAT BEBEIL>DR—LN— TR
TEET, T/ AEICIXREBETNARDTEABRDISENTHYUET P IREEENRDOLXIIIREEHPE (G kESRR
) |IBHEINTHBYET, -

Q@IFEEFEHPE GERERREE) (CDOVTE. RFESHICTHE RV T NIFYUZERGES M ZRB L TRFVDNVELET ., T3EKS
N=BEIciE. ZOBEZZBE Tadizl THLEDITL T EZL)Y,

@77 R, Tﬁﬁiﬁﬁfﬁwiﬁﬁﬁktlﬁﬁ?%ﬁiﬁ (RBF26FE/EEE1985) ICEDVLWTHASh/2MEMR THY . BmAED
EALGEREITOBREICIE. FERICEDXERICSHBOEMEER I AFHREIFATUVET .. £ 77 ROIREEERE
[T ZFESHICKYBRESNTT D, EEICE O TZRSHDOBEEMESEDDHBIEEIHFIFHFTONTULET,

@77 RDERFES4. EEEMEEFIC DL TIE. FaE<7 7 RICEHTABEES>ET THREIEGELLEZLY,

A e
777RDEmA B LIUVEER S
MR B A S fﬁéﬁi& BEMSEE  REME CLan  REAVE  BEAUY
F2RREE - . . FOMEE 2] JO0—/NV TrURFT- 1,
o, | EWE ? BEEEES(BR)  gi2m (BAESE)  TrUX &
BRRER (BA)

XBHERMCEHL TVB[BEAYD |G HATOEE) ZAVICHT RNV OBREELEHL THUET.
AR ESLVOBERSDERICDOVWTIE, —REIEAREGRHEDR— L= (http://www.toushin.or.jp/) ZZEBLZEL,

W Eiai [77 ROEROERETSE] W SHa [77 NOREQRESLOEEETHE]
T LTS R A HR A ZHRIET
LHEREEIEE WEMBEE (&) 53508
% i £ A B:1971F11822H W <77 RICET B>
& A 21200 (20224128 FIAT) ————————
BT A EEEREDSSHEERE: PLOF1-Iv) O=t
23k93348 M (2022412 A KHTE) BEHIK—~51> 050-4561-2500

ZHIEEXRUHOELAOFHIOBHISFESBET
R—LAR—IFPRLA : https://www.amundi.co.jp

ZBAICEL TS AZDOABZ +RICETALIES,




272 EDEK) »

( Z7zvEKnBH )
772 N IRERFRHASANDEREZRLT.EE L THRBREDHKRXFIARERIC
BREZTWL.IREGEMEOPRRIA G EZBHIEL GEAZITULVE T,
[ZL>T4-70—N1NI-ANSTFIO—HRT 7K F2RRER [ FLVT«4-70O0—/NL-A NS
FIO—MRT 7 N BRRER |2 FhENE2EARER | [BERRER | EBRTHBADPHYET,
F2ADT 7 REBMLTI 77 RN EAIMMAGICIER 77> RIEWSBADHY ET,

( Z7vRoHEE )

- REAICODEYEBNCERRBDPHB[77—A A=) 78=N-T72 R
1) (AT EUT77YR)IERCERFED[ 77 —ANA—JI-TLUT 1A
X—=Fa3F N T7RBAT. 77—=AM1—=JIAIF) INEICIRELET,

QEELTERRNILEDI IV TV IEDESHBBEEE 77— A M1 —JIAIFIEAEOER
EOREREFETHBICAYR—T—I T 7> N(EREBIZERER) ICRELET. HROKK
EANDEEI[T7—A N A —JIAIF]ZBLCTITVET,

DI77—AN-A—FJIAIFIDERIZFLT 7> REK KEDEBRAELE T 7—AN 1 —FIL 1>
RARAVRN XX MEUAT T 7—A N A =TI A IRZA XY Bt REBOES %
B9 AXEEROBITERSE) DI O—/NL-NY 12— - F—LDFTOET,

- FICHREHZI N B HRDKRAFICKERICIRE LK FILN—ATHRIGREIC
Yy PHPHOETTIAND) E—2%8BRTDIET REGEMEOPRAVLHER%Z
‘ BELET.

QHRRE(IV—S I HBIc R BT AZEPHIET.) OBRETRE LT RNLATYTH
RICKYERNSERDOAZE T, P BREDEHMAR/NY 2 T— 3 U DHDIED L LI &
ME . BABABEHENICHTLET,

QD A DER.+AICEIRTHANTH D EHBF LR TR— N 74 UL EBELET,

Q BEDKIEIEEICE SHNBRVEREITOI D AV FI—IEBELTHYELA,

QBEBED[T7—A N A —FILAFJICBENTHK RINR—ATONT 4+ =T A EEEZEB75HIC.
HhEEsEY) K RLBVOEBBEE | 2T52EAHYET.

o)) F2EREHEBARERDSHYET,
Q F2ERBERIHRER (RAL L TBE6ASLV12ANE 5 B AEADBERBEER) . 5A

REHIBREF(RRIE L TBASHAXBOBEIEFBEERR) ICJRAE U TIREDEH IS
EDERBDEZITVET .

BEHRELOHRIEFICE > TUI LD KO GERP TELRVGEEDPHY LT,

—1—



272 FOER)) » f5 8

@ REHiEt @
O BRERIC. FAEL TROBYINEAEZITOHEH T
0 HEHRIE

BHDOBD/RBEITERRDELSFNEL S VRER FHIRZSHET.) FOLERELET,

O FEMREBICDOVTDOARE S
NPT RSP EEMEBKE. TRBRFLEEZREL TRELE T, 2L FERMKREDPEDHEICIES
BRETHEVNZEDDIET . LD > T HERDDEEDTINNESVZDERBICOVW TR T HED TIEHYEE A,

O BREDERF &
BREDERICOVWTIXFICHPREZRT T RESHOFIMRICEDE . TAR A ER—DERZTVET.

0 MENRLICHTIEEEE o

oSl MREDNBLIRL) BRERONE | (TTTF0LL -
DS SIDNET DT SRS TIDNAL. 7 | NIt \ REEROEE > —
DEBRLS . EEMRILTHET .

O ECE (L, FTEMMPICHEEL 2N (IREEREORIAFNGE S SUFHIRZ STTHRE) Z8A Txxihbh
BHENHIET ZDHE SHRBEAOEEMBISHAREHELENTTETHIEICRIET,
Fio DEREDKER. AT ULHHEBREICHEITDT 7 RORBERZERTEDTRIHIEL A,

FTHMRERICRE LS Z B A TRILDIBIEE

AMHAREBDSEEMHELS LR LES MARERDSEBEMBEH FELLEES
10,550
Ll

10,5008 . 10,500/
5009 %500 104008 2
R
(@+®) 145073 (@+®) @208 | B
e+& = | =80 ] 10,300/
-—- -—- *420F
(@+®)
—=> —> = ="
SRREE HFRAE LRER SERER LERREE LEpREH
(] S SHECET S
ﬁﬁﬂﬂ%ﬁ *50H&mﬂb *ﬁﬁﬂfﬁ%ﬁ ﬁﬁﬂﬁ%ﬁ *80M A HUEE L SRR

(535)’7?@6%%&%%&®%§§$§B§F?§0)EE%’l%ﬂﬁﬁd&sg:zf@ﬁ%?ﬁﬁ%?ﬁ@%?ﬁﬁéﬁt%ﬁﬁti50‘:@%@3&%%&%%‘;0"
@ONFERELTY  HREE. HEHEHICE DX FEMFREISIIDNET,

K ERIFA A= THY)  REODEEEPEEMBETRT HEDTIIHIELADTIBELILZZ,

O REEN 7 ROBAMBRICE O TIE DEED—ERE/IE 28D REMICIITAD—EHARUICHEH T DIEEDHIET,
77 VREARDERIRRICEY) HERERLEEMBOMEEDNYHPNEDOIIHBEERKTT .

REEO—EBHTAD—EILRUICHETSIEE REEOLEBBHTARD—EILRUICHETSIHE

BEARE | .
| BEOER | rruRe HRISE .
| AREE e [ EALEE
[EmE ] S a8
BEED S . %(D%gﬁt_cﬂlﬁﬂu BEED S
AR FihiE TADRBPLET , & YNt Fihig
ERi® o ihhRS (B R
(upERiR)  ERITA Qo2 IR (pfERTA) (AT

LEHES  AUTAREED 77V FOBAME) % EEARIPSORELTT.

TAIRS (RIS ES) | HRITAE FESEADSNARE TF . HEADEEEDERITAL. TALES
(HRIDES) DEEFHOLET

GD BBHRSIHT BBV TR LR FH - FRES 077 RKORA - B [ATBREEL,

BEPRELOHRIEFICE O TUI. LD KD GERP TELRVGEEDPHYET.

—2—



772 ROBERZETHB T 7—A M A —JIAIFOERZ7OE AKX EICUTD 4 DTHERENTOET,

I )N—AFEEE
(A REERIEAEL)

MIEDh

B RES .

DAo-a>sO—JL

R—RTA)F
(100~ 1508 1RIZ E *2)

X2 SRIREIE. T ORFORBICKIEHLET.
* BER7OCARAREERBREOEDTHY . SBRERELDHEDHIET.

@ 777 FDiti% @
772 R, EBROBREFFRALFICIRET DI 7U N -F7 - T7 2 XAXNTERALET,

HREE GCEEDIEMC I THICHIRE T B EDHIET ) DM ZENR
1o, REAMICIZTE L EE DD RAUEERPRE—RFIARERDOBEF SR <07
EEABE. E/R—BLURRIHISEAL. BHNERDNAE DX AETINEF TS
EEPTHBNRLKETRE SN TV B ERDNSEFEE Y7V TLET.

AZN=RISDNWT HFEER. ARBR PRI Y —F L ELERL TRIESNICS
MUET . RFNEIFRIEZTOCVBRHFIC OV TR, MIBEREEELZD
ATHAMUET ABHBICLNALY D DR WEFEPRBANGE D X AT IVICHERED
FTRVERIFREIRDPSHINET .
ZDEIBREFEICREREDEOTNBEEZILSNET,

T S IR CHBHIRIERDDIERBZ NS
B/ {REPILREMIRIC ST AROIENPEEN TS
Y S FHEREAEVHRICRDAAMOREIF 1y 1

RERED X AT AT IERRIBGIRERICITBHHERBINRL

PER. PBREDGREHIB/NUI T —a> P DIED LA BRDFEMA . EED
NERHMEZELLET .

FORFHHEICLEAR T #RED+ DB RICRO> TV SR ZMAAZHIHIREL
£,

MAANDFREICNA T, YR - O bO—IZFHREL T, 4HE. IiattES
DHFRLUNDEEICEDHIREEITV R—N T4V A EBELET

¥1 77—AMA—J )L AIFTIE. £RERRNFITIRELET.

<A AX=TH>
i " i
e TF—ANA—IN- T LT
;(If‘l/_’,f?f_ ?%Elt?l \fl’F A B—F o aF I TN HROMS
B ene ik i 4 el o
g F2RRER Eo (o2 —S LA R
2 BEAES
g éﬁﬁ% P LT 40—\ wE CAvZ—T— oyt | BE | ABEERTEO
= AT I—RAITFUK G R ) IR,
BRRER (E%E ) 3;@%‘;‘%&%‘”
1B s SRR E
@ ELIREFHIR @

Q HAANDEEBREIITOE LA,
Q BECTILEDIRELSICIIERERITEEA.
Q NEREEADZELSICIIFIREZBRITEEA.

BEHRELOHRIEFICE > TUI LD KO GERP TELRVGEEDPHY LT,

_3_



0 IERENSLTIRNEERELOBE o

T7—=AN - A—=JIV - T LoTA - ARZ—=F3F - T7oR (T7—AM - 41—%2IVAIF)

77> KOREE

WO TVIE A—TIY R/ SHBEIREREFECK NILE)

" BCDEENT IV —ICEAFIVIICHBIRET B IEICK>TEEDHREZRIELET,

® & F ISR AENIBELZER - T UFORRICHHEZTD I ER FE L THROHKK
BLOEHICRELET,
BREBRESH | 77—AM =TI ARAMXY N TRIAT B

CAYR—T—I 77K GERERBEIRERER)

772 NOWEE

ERNFE EINEREWSREEFE (AR)

& & H &

FELTHRBBERTOBPAMBICRE L. RE LIERBOERZBEIE L CGERZ1TO EEBIC,
HHOETCI-N-O-—2RETEREZTO ETRPEDEFRZR VKT,

LT - v NS

QLEEARIERBFRDEDTHY, SERFEREEINDIEDHIET,
SEEHM. MRBMFICLOTUE. LERDIILERD TERWNGEDHIET,



(BEMBEOEHER )

772 R REFHIAFNOREZBE L TC.EE L THREEDOMRAREEBHEDHDE

Mtz (NEREEICIIABERESAIDPHVET)ICREMICRE LT O T EEMEA
SRFHLET . LEDP DT RETADPRIASNTVDHDTIEH W EEA,

772 ROBEEMBDTEICKV BRER)BETAZE AT IEDPDHYET . TP
NOEBRICKDIREFIFINTREZBICFELET . A REGRITATEEREERVET.

@ fHBZEEIRT
MRNIE. ERNOBE - BEREREOXEEZ T MEDPTEIBVAIDPHVET . —MRICHRATIHBDPTELL
BRI ZOFEEZTT 7> ROBREMBHPTET HERERYET,
772 REREMNICEFHERRNELZHEANDHEDH Y  EOBEEROENL. EZHE. AL — b 2FOEH
BREFRLABERDTEEZTT7 7> NOEEMEDI TETHIERELRVET.

@ e ) R

SR COREDRED H OB ELIBIRODBEER T /IHE . TH TREARAKIABOD LUK TIE.
TR DZELIETITBDZEDHY  COREEZZI TV 72 ROEEMBOTEERERVET.

OF: PA VDYV

BHHBITIRE T 56 REMNRE - BOHFBEREIEERBZORICK) . TBHPTREICEDIEDNHY)
Y REPREICKVBFINSMB THRE TELRVEEICIE. V7V ROBEEMBEH TEITHIERELRVET.

@ BBEXHIVRY

—RICHEREEEZRET SHBA. ABL— MOXBICKUAEREEOMREMEIAEH LET NEEEE
DRTBE TCOEEMBEDPEDOSBRL TH . REMICKREL TVSHEREEDREICX L THEDBRA.NEE
BEOMBREMEDPTETZLH. 772 ROEEMBOTEERELYET,

772 RDPEERERNRETBH[ T 7—A M A —JIAIFI TR K RIAX=ATONT =T A%ZzELZES
TEHICBRHBRTEY K NIVEWDOAERE| &7 O IEDPHYVET,

77V RIERKRIVEDI 77 =AM A—=FIAIFIICH LT HBEANY DZRAUNELTTVWERA LD 2 TE
BT DNEREEOREL — NORBOXEEZITET.

® RHEBIRS
BEHOMRIE.EFHPET LABRICEERTRERICHYETH . EFOLEBETEITETSHIEDNELE
DHEERIT7 7Y ROBREMBEN TEITHIERELVET,
® SRV A
HABMEZSFDORITEDHIA LB EERBERITEROMIADFREINDHEE L IZMBIRROBLFICK

VR EFOMNEFLIIEEEOTIWPEEL LIZBITENENWCEDPE LB E R TFEINSHBEICIE.
BESOMBHTETDIEDHUET,

QEEMBDEGHER(RE AV)IFLEICRESNDEDTIRHYFEA



( FOhoBE" )

&77 > KD EEER
E7 72 RE FNFNZRELOHDI0EOZ TR > ZGE BREMNRETH V7 KPR EEEE LR >
BFIR . ERZRTIEDZZEDPHIEFT,

IJII.Q"HE 1) 17‘-553-5 EHE%IE

E7 72 NI REOENDPHEE LEBR THNESZFLTI DBEPE LLBEPELSIMEIMBICHENT
MBREPRE LG EFIC. —RHHNICHABTEORIMEMET U . hmiERED SHAF T HME TG TE &L
VAT BEIEPROSNTLEDVARIDPHUET . CNICKY)  EEMBEICT A FADREE RITT ATREMR.
BEDQHRAHADZMNFIHRIEELRDITRE BEXEDETIADELET HFIEEDHY KT,

| 77 ROBEECRAL T £REREGIEEITEN6DRTE (WVhBI—)>J-17) DERIEHYELA.

( DRIOBEEFH )

e T7VRDVAVEBEL T VAR AVNBRITER) AV DR RETZ2U T BRI/INT 4— 7/3(0)
PR BIOFHEZITOIED. BEER. R B L OERHTARTA U FDEFIKARZEZ X)L ATRERIC
WELET . AT FAT7 VARG EXRAV T SAT U ARRICDOWVWTAV T IA TV ARBRTES ﬁl,\
RERAFREFZLCTHY. Y AVEEBIRICDOWTIE. I — T DEEB LIPS MEREETEITUOET,

s RASHTIR . RHMV AV ERBICEATHREZTED. 77 ROBEAEEDORHIEIAIDEZR) VT EEZ
EHETHEEDHIC. BRFHCRDOREAREREZITVET,
« FFRSFE RSV R EEOBYAEROERCREBEIAIEBEBICOVTCEELET,

O LRBAEERARED Y AV EREHITT .V AVERARFIIEEIND I EDPH Y EFT,




BAIXY
(BEZ1HEH)

O7 7V ROEEEEERS SO S RSB EEEMBOHR @77V REMDRRBREE) FAEDEERDLILE
[ 2 ERER]
(M) ~ (%) (%) ~
18
16,000 7180 e R 621 | M BAE| ]
12,000 60 60 59.8 /)M ||
8,000 | ----m 40 40 S
15.7
4,000 |------mmmmmmmm o Hygi-w--mm-- 20 20}-- U | SUNUEEN  NRUEUE
. 7.9
| I |||I_II | P— IIII I II|_I .I " "]III""'"I 0 0 |2-9 I JLS
b oo _ I, ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, —20 —20 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,:,,,,,:,,,,,:,,,,,,,TQ-A,,A
77777777777777777777777777777777777 = 77 NOFERBEESR (G#) | | —40 40 ) ’
— DEESHREELEME (L) B [
. . . . —60 —60
2018/1 20191 2020/1 2021/1 2022/1  2022/12 77N BA% SEEY% FEEN BAER SEER HEREE
LB
(M) ~ (%) (%) ~
20,000 (2018F18~2022%128) 100 100 (201841 5~20224F128)
Fi91E
16,000 ™80 80b o ]
12,000 60 60 59.8 BIME ||
8,000 40 40 ONNN R SUNDINES | O R ——
4,000 20 20b-d b b P ] 15.7_ ]
0 0 . . ) . -4 Em2. I 1.8
—20 —20 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,:,,,,,,,,,,,:,,,,,,,TQA,,A
77777777777777777777777777777777777 == 77 ROFRBEESR (G8#) | | —40 —40 ) ’
— NEREBREREME (8) ||~ 7 T Y[
. . . . —60 —60
2018/1 20191 2020/1 2021/1 2022/1  2022/12 77N BA% GEEY FEEN BAERE SHEEE HREE

* ORI Z 7 ISFHEER (RARICEITPERIFRHDOEEE) LU NEEBREEEMBPOHBEZRTLILOEDTY.

*@QDETZ 718 2018F1ANS2022F12AETOSFRDEMEER (BEARICHIIZIER 1 FHDOHEER) DFH-KKX-&INE. T7UR
BEUOMDORRMBEEI S AICDVWTRRLIZEDTY,

*ERBEEEBLODESHRELEMEBAIL. DS (B0 ZDEFICHRELLODEARLUTEHEL THY . RROEEMEBRICESNT
SELCFRBEERSLOBEMBROHBEZRLRDIBEDPHIUET.

*@?%7‘27&& TPV RERKRIGEEI S ACERBHICLHB TESRIICERLZEDTH) . 2 TOEEI AN T 7 ROBRERF LR
RUEEA.

OBEBEYZADIHRIZDONT

SRAEMKAiES (TOPIX) (B24idd)
RELKMEIES (TOPIX) &l BAOMRTRZLHBICHRTHEEEIC, REVRELTOREREZRTEIY—T v XYFY—UTY, TOPIXDIEHIE
BLU TOPIX (CHADPBREF/ZEERIE, AR J P XEATZIIRA I JI P XRROBEERH LT [JPX] &WV3,) OHMIMETHY. 1EHROEL.
EREOAR. FIALKE TOPIXICETRINTOMET - /IN\TEXT TOPIX IEH DB FREXISERICHTHIINTOEFNXIPXAHLEY. JPXIE,
TOPIX DIEHMENELE/ZIEARORE. BESZIEFHERICHL. BEFZEVEEA. FEMAIE. JPXICKURE, REFLEBRTINZEDOTIELL,
FERDRE. REBLVORFIREZTHICERTHV L BHREICHLTHIPXIBETEEVELA,

S MSCIag YA - AV FY U A (BBIRE SRS, BN—R)
MSCIao %A - 127y A&ld. MSCI Inc. BEFEULMKEERT. BAZREROTERTERINTVEY, EHEHICET2E k. MNMEEZO
fi—E)OH#EFNE MSCI Inc. ICRRLET. &7z, MSCI Inc. 1. FEBORNBTEEET 2HRMNBLVARZFLTDHEFNERLET.

L MSCI TR=Y2 Y - =y k- AV F YR (BEIRELAZ, AN—R)

MSCI TX—2>7 -x=Fvh - A>Ty I A& MSCI Inc. PR LLKMEHRT, HROHTBRETEBRINTVEY, FEHERICET2EFE. MOME
EZDHh—DEFE MSCI Inc. ICREBLET, /z. MSCI Inc. i&. FHERONBE2EEY BENEIVAREFILTZENEZETLET,

NOMURA-BPI Ef#

NOMURA-BPI BfE&E. BN T TFa—vU— - UY—F AT T1 IR S (UT INFRC] £WVD,) DPAKTS. BERTRITEINAEAEFH
EEOHHEAEOEMAERTIZEIFEBHTYT. BIEBOMMMEEREZDOM—Y0EFIE NFRC ICEBLET.

SEEEE FTSE #REE > T v IR BR<BAR. HN—=X)
FTSE HRERE1 > Tv I X BR<BA. AX=R) &lE. FTSE Fixed Income LLC [C&kV)EEXh. HRFEEOEBDHR SRR EKZIMIBORFMKET
MBI LBESA O TYIATY, ZOAVTYIADT—AIE. BRIZEOAEZBMNELTHY. FTSE Fixed Income LLC i&. H4Z%T—2DEEMES LT
SEEMARIET. FeT7—20OBRE. HREAIGEEICDZASETZEVERA. O TYIAICHTHEEESOMBMEZ D —Y)DEF]IE FTSE
Fixed Income LLC ICREL %Y.

FEEE JP E®I A GBI-EM FO0—/NL - T4IN—2T 74 K (HX—X)
JP ®ILFH> GBI-EM 7O0—/NL - F4N\—=2T 74 RElE. J.P.Morgan Securities LLC #EHXLAXRL TS, RBEROIY—22F - Ix—FT Y MET
BRI TWBIEHRTT. BIEHROZEEHEIL J.P.Morgan Securities LLC IZIRELZET.
CE) BHOERHIE. BEANYIRLUICKIDZHBREZREELT. AN—ADIEHERALTEUET,

—7—



4

2022F12 A KBIRE
E BEMA - BiEENHS. HEDHS )
0 BB MAERANKS o 0 BEMAL MEELE o
G [F2ERER] (& || wommmm | sARE
’ [— BRERAEME (M. A% — REMEE. A4  WEERBEIEM. A EAEMER 16,462M 11,0231
20,000 fFreremmmmmmmrmm 129 WEERT 39.6/M 56148
15,000 150 :
10,000 100 @ ﬁ'ad)?ﬁ*}
5000 - e 150 [F2ERER]
0 ' : : — 0 HEE (M)
2014/7 2016/7 2018/7 2020/7 2022/7 138 (2020%12878) 10
. 1445 (2021F6/87H) 10
(M) BA; il (B
A [— BREBEmE (A, Eim)[ﬂa’;ﬁigiim) WEERE (M. A8 | ;50 UoATLiA0 2 sl O 10
- X 5= AL =3
20,000 | AR 20 — B MR 20 HAREREN. AW 200 1688 (202246868) 10
1748 (2022%F12H5H) 10
LY LS RERRET 160
10,000 100 .
5000 50 [(BARER]
e, e T i HEE (M)
0 . ; ! —'0 974 (202258H51) 100
2014/7 2016/7 2018/7 2020/7 2022/7 988 (202249550) 100
NEEMBOHEICE OV TEEBRMISIERLTOET, 99#f (2022%F1085H) 100
XBREREEMBEIL. BERTPEEZIRFBICBRELLBOELTHAELTVET, 10088 (20224F11878) 100
Fﬁ 10148 (20224&1285H) 100
FEL DX ER1ERRE 1,200
QE a5t HERRE 4,640

o BEERT @

XABEERF1HOSHEY - HEIHTTT.

HEELL (%) KEESHRZRRLTLET,

F2MREE BRAREE

77— - A—FIAIF 98.15 97.61
CA~Yx—"T—=IT7/KN

(BRI ERER) 0.23 0.07

ReF 1.62 232

&5t 100.00 100.00

XREFICRIRILFERASFESAEY, XEBAAOBFRTEH100.00%ICESBVBEDHYET,

(BT77URE. T7UR-FT - T7VZARICKVERZTOTEY. UTRT7—AN - A—JIVAIFDR— T+ A DR R EZEH L TNET.]

@ HMAH 1085 @ @ BEFILE ¢
Hex
1 Amundi Physical Gold ETC* TIUA 4.04 11.3%
2 A5 KE 279
8  XMIYh-X-74Thl-I-NRETC*  HE 2.76 SEEHRAS
4 iVTP-X-T4UhN - O—LRETC*  EE 273 13.6% -
5 TaiNILbor KE 2.53 r 39.6%
6 IZJVE—EIL KE 2.45 ZOMG%R
7 aALFvAR KE 1.81 10.5% (‘
8 CHmoE>VY - -TJ—ILRTAR KE 1.68 BARR
9 HCANILAS7 KE 1.67 7.6%— RS
10 YqUR-RT—X-ThI> e 1.51 —17.3%

MEIEFRIE, T7—Ab - /=)L AIFOMEERRICH T 2HALBEDEETYT, EERLEE. MBRAAOREKTE
*£ETC (Exchange Traded Commodity) TY, £ETCIEEBEEMRNFICEFENEFT,

E FRUNBEDOHE )

F5100.0%IC RS BUVBEDHIET.

%0 [E2ERER] %) [(BARER]
(0 f ---em o D0 | ----mm e
0] — { e | S a | D, e
B 1 [ N 1 [
~20 20135 201445 2015 20164 20174 20184 20194 20204 20214 20224F ~20 20134 20145 20155 20165 2017F 20185 20195 20204 20214 20225

RERINERIE. HEIDEEZDERICBRELALBDELTHELTVET,
¥2014FIFRER (TA31R) POERETOEEEREZRLRLTVET,

¥ ERCDBARRIE. BEORIETHY . FROERMRZRLEITHEDTIEHIEEA,
MERERBEFICOVTIE, RIRICEBMOEASHA—LN—JICBVWVTRETSZEDNTEET,

_8_

KBTI 7V RICNYFI—T 3 HIELA.




( BHAZXE )

—fRA—AEBFBHTVELREI-ADHY T (TA—ARBMIERESHICK Y ELRDHEDDH Y

BOA B i £Y.)
£ ADBARLIE FESHAEDHBMIE LET H L IERRAICHMAE < LT,

B oA i B BARARNEOREEAOEEMES LET,

B A R 2 BEaSdsSEDZHAETICETANES,

B 2 B 1 FESMSEHREME LET.HLERESHICAEAE < EEL,

% 2 i B REPASNEOBEEAOEREMAES LET.

# 2 R 2 BEPARMELYEELCRAE LCTEZREPORARMICHOTHTIL LET,

WA BEHFRA | —1—I—sEEREIFOKER.Z1—3— 56 LI EYTIY DRTHREROLT AN

% R o B | CRNTHHE ELE12A24E THBRARBMTELA.

g by g g | RIS L TBEERADOFEIR X TIHA RROBBAZHS TEET,

ki RERHICEURRDBANSBY ET. 3L ERFRICHEBE S ZE L,

A pmamp  2023E3R4EPD2023EIASEETL LET,

' M| BARARS IS, ESRABRE T RO H MRS BB AR T B LICE S TEHShET,
BEQRARBEY SELIBE BEEEMEODTNLERAL S SND ERLRUHATEMNICY

B 2 # R ETIHE.EBEICELHERNE FESEHRINLBEZ—EOBAICREOHRIPHS
BANHYET.

B A B & EERME SHESBEINBICHBRE OBLE SN ESREE OELE SREREOEL. ZOMP

A E A O CEBEVEBSBEEXIE BA-RSORARMERIET S L HLOBICRMHIZBA - Be

hIERUBHEL | ORARHERET ZEHTEET.

& &8 B M

2014%7RA318 (RRER) »52025F6A58ETELFT,

ZRESHIZ . BT 7Y RICOZ ZHEROBDI10BOZ TESLEBE T LIFIEXZRTIESZ

B E B B| EPRBEOEDEANTHIERDREZ . HLLEPTEBLEVEBIRE LAL X . SHaHt
BENDS A EXHRER) LI TERERTIEDRIENTEET,
s g g | FRERELEOERE RASECALSU1I2AOESA T AXADBARBERAL LET,
- BARER F120};E. BEASATT . AEADBRAERELALLET.
g % 4 m BAELTEREBOREA RSBV THRETNET,
BEITVF<BEE I —RAIHE A EFHHN CTERESNET.
EXLOBREE | 877> RcDZ1JHTT.
A & | BARREHEICERLET,
5 g a2 | BECA.I2AOREEE SOMERICIHERBEREER L AN TV RHHICRTRL LY
= =S| BBV AELET,
BRI MRIEEEEE LTRRDNET,
2 OB OB F| AEMREEEREREE L SEIEIFEREIEOEANRTY.
LI E SORSFEASE BRI ERA.
24y F >y | BRESHICEOTE RS Y FUIOBRRVETSBANS Y £T, A1 ¥ F > J DRRICIS BARS

BLUOBERFERKRIC.ER REPDPDIRHEDH W ET .54 L IIRFTSHICEMEELZZ0,

X ERAEDRREE TICERALDITHON DO ZNICDPDEIRESHAMENEFZFHRENTT LILHDZHADORMFELX
ECWREET . N ZEZBETHSDOEHRAAK BEZHOBRBRVELRY T,




24 TS )

( 77V F0ER - Big )

@77V FNEHRe
<BEHBHPEENICRETIER>

BARFHH

BARAZMEHOREXHOEEMBICRESHDP BB ICEDDHEREZR U THELERELET,
F L IRFESICEREE <LZ0),

HR IR (REERBIRTE)
3.3% (#:1k3.0%)

BIBONR

A PEE T HRERROHAL S OBEREMREF. RSTICBAICE
TREHBIARDOIAE U TIRFESICEFANNELEET,

EEMERRE

HUEEA,

<HEEVREETMETHRNICRBTIER>

N
il 3

o

-
=

{SREARBMOFEERIL IR B SEEM E DB EFRERICK LF30.858% (#1k0.78%) &®& L T
"FleBEL. 77 FOGEREZBLC CBR. BRATLEINET,
(EFERENDECS )

XHhTE

Zitatt

HE(E=)
0.25% (BH3K)

BHEORE
77V ROEBREZNICHEIRAE. REIHNADIER.
EEZEFOIER . EEMEBRDEHFOXHE

BARDBRREHR EARSESFRIES RO OE
RTDT 7> ROBEE KURBFREFOXME

i | 003G | JZ7LOMEORESSUEEFRAMD 50N

Bt EHEAREIEFER T OEXICREFEMEFDHSZALET,

fRse=tt | 0.50% (Fi1k)

KH

onh

2] HER(FX)
T7—AN-A—JIAIF 1.00% (_EBR) + BRThEREH *
CAYRX—T =7 7> RN (BREERIRERER) 0.385% (#1#20.35%) (_EFR)

I BMEERE (B9 1E, SREBASIAE T IB VT [ 77 —A N1 —F )L
AIF |DEAE(EE (5% DR IHRAETEAT) DIRZEEA 35 A KJbLibor+4% (45) *
% L5 /B A | SZABB A% L T 15% DRIBMAHH Y £ 7. IhREIE. B4
HE@HE) ShET EFHYOBEERLANINET),

%37 Ak NILLIbOrPARIELE & 125 728, 20236 Ak % TloSOFR (R 2 B 158:E
SF)+4.3% (FE) ICEBINBFECY .

% & Xt
ET B
& &

RS

B ERERICKT U CEFS21.858% (FiA) * 1+ BN #REM* 2
%1 77> NOISFEERESR0.858 % (F - HiA) ICHAAIRE SIS D S SEEHRM D
BARDED(T77—Ab-A—=JIVAIFIFH1.00%) ZMELTEVXT,
#2 BRI ERRRICE DO TR T H/OZDGEHRIFEH L THYEEA,
%3 fp%)fgéﬁgﬂ—;‘@ SEHRIRENRET HREFBFEAEFOEARRERRRIC
O2CEK o

E - R
SO _ER*3

& LR DEREEE R (GEHRM)  ASERBREDEDTY,

ZTDOMDER:
% #

ZOMOEA-FHRE LT TRORAESREENEIRLELY . T 7 KHDTIDNET.,

IS AAROREZLT AR D SOBAREORERAL CORER ]
SREBONRE BT AR (BARA. DR T BAREEEOHRIER. AMILELENE

BREEASHET.)

FEEEMEICET oEN % ) . »

2 Dt A REEIEEIC B TIE I 51> T o DERE (ER0.01%) % EQEBAS PP ET.

FZOBORE FHROSHIS BRITELUZHT 560 CoL FHITHE, LRASEFx

U7 RDERADE

HRISOVTIHREHEFICIC L TRBRYETOT . RRIBIEIRFITEREA.




@ HE o
BRURICHRORAICER ST,
BIFOZ AAFEEORRBEBEOBETH Y BHHESIC LY RLIHEDH Y ET.

w A H H G
e Lo | BAPTEE L TR
AR RO SURBH | gimsmesion L C20.315%

EUEEE | Fems Loy | SRR L@
REBROBHSORER | RO SURIH | 02 (i) 555 SOMEROZS (B IS L T20.315%

S ABHABEERIBUE L D EEEEBBHIE OEANE T SRR R B NISACC —) |2 ZARDBA.
B —EROBETH WA L7 ABHRREEES E9 5% U SEUFSD L OMAPSHSE MR LY E T
ZHIRIC NS DI R THBBOBEMET 55 L. —EORMHIBUT HHIRRER Y ET. 3 L <3 RARHI
BEAE S,

SHEBEEROEA L 4 > B E . ARBOBE N LRERLBBENS YT,

SEADBAR LREGREYET,

& LE320225 0 B RIEOWBICE SN TREL TVET,

SBUEHRE S NEBASI I BESHEEENHBANS Y £ T HEORAORMIC OV TS BHEMIRSIC TR
ShBZEEBBDLET.




SRR IREEHHPE (RHERREE)

FPLITT TRIMRXIAVE

EAR$E:2023F3H4H

PLT1-70=NIV-A 7T 5—H5RNT7VR
F2MRFE (HBEAVOHY)) BRRAEY (HBANYIHY))

ZHB O4vYIEXI7MNEEBEAYOHY) v

EMBIRAE A BN

‘ \ ) 1 :

OAE. £REMENG A (BAM23EERE255) F13ROMREICEDKBERRETI . COBRREICKVITO[ T LT -
JO—=/NL- AN T =R T 7K F2EGRER (BB HY) | BXOT7 L T-70—N-ANSTI—K%ART7 |
VR BRARER (ABANYIHY) | OZREOBEICDNTIX. BRITETHA T L T4 v\ HFREH (FESH) (3.
E%%ﬁg%%@ic:h)ﬁﬁﬁ#)a HEA2023F383HICEHERMBRRICIRHEL THY. 2023FE384BICFDRBHOHD

O U7 RICHTHREFFHAE FREHRRE) Z2CHARBRMII TR <T7UNRTEREE> DA—LX—IUTHE
TEEY ., F/o. AECIKREETVROELRRABHIESENTHYETH IREEENROLNXIIREETHFE ERERE
) IBHEHINTHUET,

@IFEEFHAE BEXRBHRAE) IOV TIE RESKHICTERW L ITNIFHZRFTSHZB L TRV ELEY  TEKS
NBEICIE. ZOEZZBEE TRERL THLEDICL TLEXLY,

@77 RN AREFFEROREEANICE T 2K (BBM26FEREE1985) ICE DV THERSN /- SRMBER THY . BalED
BEABERZTOBEICIE. FEICEDERMICEBEOBMEHR T HFREFLTVEY . K. 77V NORERFEME
IE. FRESHICKVREEINE T DGR I O TERASHOBEEMES LD EBEIRIEMITISNTULET,

@7 RDOIRFTESw. BREMEBEFIC DUV TIE. FEE<T77VRICEATRBEESETTHEBEE LN,

A e
777RDEmA B LIUVEER S
MR B A S fﬁéﬁ%ﬁ BEMSEE  REME CLan  REAVE  BEAUY
F2RREE - . . FOMEE 2] JO0—/NV TrURFT- )
o, | EWE ? BEEEES(BR)  gi2m (BAESE)  TrUX
BRRER (BA)

XBHERMCEHL TVB[BEAYD |G HATOEE) ZAVICHT RNV OBREELEHL THUET.
AR ESLVOBERSDERICDOVWTIE, —REIEAREGRHEDR— L= (http://www.toushin.or.jp/) ZZEBLZEL,

W Eiai [77 ROEROERETSE] W SHa [77 NOREQRESLOEEETHE]
T LTS R A HR A ZHRIET
LHEREEIEE WEMBEE (&) 53508
% i £ A B:1971F11822H W <77 RICET B>
& A 21200 (20224128 FIAT) ————————
BT A EEEREDSSHEERE: PLOF1-Iv) O=t
23k93348 M (2022412 A KHTE) BEHIK—~51> 050-4561-2500

ZHIEEXRUHOELAOFHIOBHISFESBET
R—LAR—IFPRLA : https://www.amundi.co.jp

ZBAICEL TS AZDOABZ +RICETALIES,




272 EDEK) »

( Z7VFKnEfH )

772 N BREGTHAESANDEZEEZARALT.EE L THRBEDOHRNFAEEIC
BREZITOD IREEGRMEOHRRIAMERRZBIEL CGERAZITVET.,
[PL>T«4- 70— ARNSTFIO—HKRT 7 KN E2RRER (BBEAYZH)) [ 7LV T« -
JO—NI-AMIT7O—HRT7 7N BRREB(ABEANY VDY) |z FnEFh[FE2ERER
(BEAYIHY)) [ BRREM(BEANYIH)) I ERTHEDHVET.

F2ARDT 7 REMML T 77 RLLEAMMEICI&E 77> RIEWDBEADHYET .

( Z7vRoHEE )

REJICOEV BN EREBPHBI 7 7—A M A1—7)-7—=NI-T 7R
1) WUTFEUT7 7Y R IERACEBRFED 77 —AR A —F - FLYF 1A
B—=FaF - T7 KRBT 77—AM1—JIAIF) INZEICZRELET,
QITELTHRRILBONIETNIEOSHBREEFI 77— AN A —FJIAIFIEAROER

EDIREEXTHBICAYR—T—ILT7 7> N(ERHEEIZRERER) ICBE L 7. HREOHKSK
EANOBER[T7—A N A1—JIAIFIZBLCTITOVET,

QDI77—ARA—FIAIFIOERIZ BT 7> REKEDERASH T 7—AN 1 =5 4>
RAMAUN IRIOAVREUAT T 7—A M A =G A IRZA XY Bt REBOES %
BT AKEBHOBIRERSH) DI O—/NL-NY 12— - F—LDTVET,

- FICEREHS D UHROBRNFICEERNICKRE UK RIN—ATHIGRIEIC
Yy PHPOETTIAD) -2 %BKRTBHIET REGEMEODIRIIVGHRZ
BIELET,

D HRASE(IV -V THIBICHIRETHZEPHVET) OMRERRE LT RN AT YT A
RIS K WEFSEROFEZTTL. P BREDGEHIAZ/NY 2 T— 3 FHDIED KA BRI %
MAFABARZHEDICATLET,

Q PMOFERADICEIRTHINTHD EHIM L /SR TR— b7+ U ZHELET.

O BHEDKMMIEKICE SHNBRVEREITO D N FY—UZRELTEVEEA,

QBEXD[T77—A M A —=JIAIFIICEWTK RINR—=ATONT # =TV AZ[LEEB70IC.
R &TEY KNVBVDOBERE|ZT5EPHET,

o) E2EREREBARERSSY FNEARRE L THATOBEAY VEFVET.

QDBREED[T7—A R A—FIAIFICK RILE) IS LT JRAIE LTHKRNILEY /ABWO AL
NYDZTOZEICKY) KNIVEADABEEES ) AVDERZRS CEZERELET,

O FE2EGRER (BEAY OHY)) I3BRER (R E L TBECAF LV12ADE 5B AEHDBEA T
BEXR) . BAREH(BEANYHY)3BRER(RAIE L TEASH. AEBHDOHBEIFVEE
B ICJREIE LTI D EE A SHCE D XN DB Z21TOVET,

BEHRELOHRIEFICE > TUI LD KO GERP TELRVGEEDPHY LT,

—1—



272 FOER)) » f5 8

@ REHiEt @
O BRERIC. FAEL TROBYINEAEZITOHEH T
0 HEHRIE

BHDOBD/RBEITERRDELSFNEL S VRER FHIRZSHET.) FOLERELET,
O FEMREBICDOVTDOARE S
NPT RSP EEMEBKE. TRBRFLEEZREL TRELE T, 2L FERMKREDPEDHEICIES
BRETHEVNZEDDIET . LD > T HERDDEEDTINNESVZDERBICOVW TR T HED TIEHYEE A,
O BREDERF &
BREDERICOVWTIXFICHPREZRT T RESHOFIMRICEDE . TAR A ER—DERZTVET.

@ NBRELICHATHSIEEEH @
OATEE AREONRLIREY BRERONS | (TTIEZIEY -
EHBRINNET DT HEesEibiat. z | Eildrrers) (saemomnas>—
DL S EEHRL T T
0SS EIE I R LN (BRI RO S E N s L Ol e a7 ER) A8 C b
BEANBYET, ZDBA . LIRABAD LB R AR AT 5T B2 LI BT,
7 AREOKEL. BT LA BRI DI D77 NIRRT ERT HO CHBVEL A,

FHRERICRE LB EZEBATIIAVDIDES

AMAREADSEEMEHS LR LS AMAREADSEEMBEH T ELEES
10,550M
o HRRINES

10,5001 . 10,500M R
*500/ ’ wsooml] 104008 @
] i
(®+®) %4508 (®+®) Eﬁé‘%WH 16ﬁ0FEI
(0+@) 10,3008
T T *420M
(®+®)
—» ) => = ]
ATHARE R é’n%ﬂﬁ&EE é%ﬂﬁ&EEl ATHAIRE R LIERER WHGREH
Bo Al SMECAT SR
*ﬁ@ﬂfﬁ‘%ﬁ *SOHZ%HREB L *ﬁﬁﬂiﬁ‘%gﬁ *ﬁﬁﬂ?ﬁ‘%ﬁ *80M%ZHXERL *ﬁﬁﬂfﬁ%&%ﬁ

(EE)ﬁEEYT%%ELi @‘f"‘%?""l‘?é@ﬁﬂé%ﬂiébJ:U@‘f"%?"“ﬁ?&@ ?ﬁ%ﬁé’:ﬁ?ﬁ E%E&b()h@ﬁﬁﬂﬁﬁ“%ﬁiﬁd’od:u
ORBFHEETY . DEE L DEFHICEDE  DERMKREDPOSTIADONET .

¥ ERBAX—2THY) REODHESEPEEMBLETRT DEDTIEHIEEADTIERIZEL,

O REED T 7 NOBAMERICK ST NEED—FPE/IILEH . REMICIITAD—ERMLRUICHE T 2HAPHIET,
77 NBABRDEBERINRICKY, HEESBRLYEEMBOE EHPUHPNEHDOIIZEEERTT .

REED—WHTARD—EBILRLUICHLTSHE HEEDLWHITARD—IBILRLUICHL TS5BS

BENES | .
HTAIRS (BRISE

‘\" A E :— ‘\" — A—
Ak [

BEED gme . TOSEEE ) RS
WAES S TADHOLET. E X FigE
EHEE . UAhRS (57 B

nERTR)  ERTA Do) SRR (MERITA) MR

EBDER  BARTAGREEDT 7 ROBAME) Z LRSEHAHDESDREETT .

TAIRE (BRI ECE) gﬂﬂiﬁé?lﬁl%ﬁﬁﬁb%@ﬁﬁﬂ@f@%ﬁﬁﬂ?ﬁ@?&“ﬁ%@ﬂﬂﬂlb_cztt&T_EKTL\EQ(#%/‘:"Jﬁﬁﬂ%) )
TEFRDLET .

CE) EBA BRI T HRMIC DOV TIE KA Fit - FHRFIOT7VROBA - B |2 I BRI,

BEPRELOHRIEFICE O TUI. LD KD GERP TELRVGEEDPHYET.

—2—



272 EDEK) »

@ EA70tR o
77V ROBERNETHD T 7—A M1 —FVAIFDER 7O AR EICUTFO 4 DTHRENTOET.

HRZE GHEREDIEINC I THIRICEHIRET B EDHYVET . ) DikREx TR

1= N— Rk o EERIICIIEEEE 2 B, BRIERPL C— IR E RO SEIFE NG 0T
T s EE23E. tUA—BEORRICHISIAL . BAMERDNBE X AETNES TS
XEDXI SRR AR B E R KETRE SN TV BER DN B EEL Y I 7Y 7UET .

AZN=RISDNWT HFEER. ARBR PRI Y —F L ELERL TRIESNICS

BAFE T MUET . RFNEIFRIEZTOCVBRHFIC OV TR, MIBEREEELZD
ATHAMUET ABHBICLNALY D DR WEFEPRBANGE D X AT IVICHERED
FTRVERIFREIRDPSHINET .

v ZDESBEEIREREHROTVBEEALNET,
NBURERZE oo INRETHBPBITRERDPSIZRBIENHS
El| 22 EE ST i BRALUREE oo RFHBRFHMBIC LS T ARDRENHEEN TS
- BB e THEFLSEVHKRICRISAEPREFrvia

RERED X AT AT IERRIBGIRERICITBHHERBINRL

. PER. PBREDGHMNA/NY 1T —S 2> BFDIEN. BLLAFENZ . RO
JA7-a>sO—Jb - AEMMEEEHELET.
FORBHMEICEA T EH T EIRICE>T WD HIREEARRBEIREL

v 9.

R—=KT7A7F BRADBEICIA T, YRS OV NO— AT EMEL T 4l SRk Es
(100~15084FHZE*2) DRI DI & D BIREET . KT+ A B BELET

X2 SRIREIE. T ORFORBICKIEHLET. ¥1 T7—2AMA—=J)L AIFTIE. SEEKAFIRELET.
* BRA7OCAREKSERBREDODTHY . SEERELDIBEDPHIET .

@ 77V KDitil% o

77 RNiE. BROBREEIAHIRETDTI7oRK - FT - T7 o XAARTERLET,
<AX=TFE>

7LYF1-0—/5)b- B T7—AN A=W - T LT A o
iz ARSFI—RT 7R 49&—7’?3#)%7‘7‘/[\“ HROKNEF
§ j‘JEﬁﬁﬁ Ez@:*giu (Bg’\‘ytjﬁoj) - ()b7t>7)b7%’é/ *I\)LE) -
= - ; Ll [T 7— AN 1—JIAIF] [
% WEHES
ot FPLF1-0—/N)b- Ba wE BEXRR
EEe= S BsT ) s LTk AIPBERTED
& " ANSTFI—HRT7 UK Nt ierds ) EHAIE.
BRRER (BABNYIHY)) (ENEE, M) :'_U)H"' DE_\/%(D
- s SRS
@ TLIBEHE o

Q MANDEEBEIITOE LA,
Q BECTILEDIRELSICIIERERITEEA.
QD NEEEEADBREBISICIIFIRERITEEA.

BEHRELOHRIEFICE > TUI LD KO GERP TELRVGEEDPHY LT,

_3_



0 IERENSLTIRNEERELOBE o

T7—=AN - A—=JIV - T LoTA - ARZ—=F3F - T7oR (T7—AM - 41—%2IVAIF)

77> KOREE

WO TVIE A—TIY R/ SHBEIREREFECK NILE)

" BCDEENT IV —ICEAFIVIICHBIRET B IEICK>TEEDHREZRIELET,

® & F ISR AENIBELZER - T UFORRICHHEZTD I ER FE L THROHKK
BLOEHICRELET,
BREBRESH | 77—AM =TI ARAMXY N TRIAT B

CAYR—T—I 77K GERERBEIRERER)

772 NOWEE

ERNFE EINEREWSREEFE (AR)

& & H &

FELTHRBBERTOBPAMBICRE L. RE LIERBOERZBEIE L CGERZ1TO EEBIC,
HHOETCI-N-O-—2RETEREZTO ETRPEDEFRZR VKT,

LT - v NS

QLEEARIERBFRDEDTHY., SERFEREREINDIEDHIET,
SEEHM. MRABPMFICLOTUE. LERDISILERD TERWNGEDHIET,



( BEMENTHER )

772 REBREFHASANOREEZBE L C.TE L THRREOKRX L EEBHEZDHBE

Mt (NEREEICIIABERES ) AIDPHVET)ICREMICRE LT OT.EEMEA
BEEBLET, LIEDP > T HRETADRILESNTVDEDTIED Y EEA.

772 ROBEMBDOTEICKV BRER)BRETAZE AT IEDDHIET . TP
ROEBRICKDIBHIFINTREZBICFELE T . BHE REGRITFATEEREERVET.

@ fHaEE IR Y
MR IE. ERNOKE - REREEOXEEZ T MEDPTEIBDVAIDPHIET . —MRICHKATIHBDITELL
BRI ZOXEER T T 72 ROBREMBH T EIT HERERYET,
772 REREMICEREMRNEFZHANDZEDH Y  EOBRHARORL. EZIH. BEL — M- 2FOXH
BREBLABERDHEERTT7 72 NOEEMEDP TEITIERELRVET.

@ et R

FHE TOXREDREDN H O LBAFLIEKOADBEE EZ (/258 . TE TREFREMRINBDOD L O TIE.
FAMEDPZ LSBT ITBIEDHY  EOREERT 772 ROEEMBEOTEERELUET.

OF: PAVIEDP.Yi

BHNBITRE T D56 REMNRE - BOHRBRBEILERBZORICK) . iBEDPTREICEDIEDHY)
9. RHEIPRILICKVIAFESNAME TERE TERVSRICIE. 77V NOEEMBED T T HERERVET,

@ /EEBIARY

772 R EFERERRETDH[ T 7—A A —TJIIAIFICK RIVE) I LT JRAIE L TR NLEY /HEVD
BEANYDETVWETH ABRHV AT ZTLICHBRTERZHDOTRDHY EEA . K NILEY /HEVD
BHEANY VIR HEENDPK NLEF X VEVZEICE. ABEEDOENERLESOER (ABANY DIA N D
DHhBIEICTBELSIEE,

772V RDPEERERNRETBH[ T 7—A DA —JIWAIFI TR K RIX=ATONT =T A%ZzELZES
eHIC HHBETY K RNILVEBVDOBERS | Z21T52EDDH Y ETH. RMBE CK KIVESHDORBE) ZRET S
ZEBHYET AFBMBED K NIICH L TTE LSS BEMBH TR T IERELVET,

® SHEBHYRY

EEOMIEE. SHPET LSRR ERT SAAICH) ETH. SHOLRBE T TET B NS 2
ORBERIT 7Y KOREMEN TET SBHELVET.

® EAYRY
EABMESORITESMA L SR T RRAHORLADFREINSHES L SHBRROBILEI &

HESOMEELBEEEOINNWDPEEXLIZBTINBEVWCEDPELLBERLLETFREINDBAICIE.
BEFESFOMEBEHTETDIEDHUET,

QOEEMBOXHERRE) AV)IZLRICRESNZEDTIEHWEEA.



( ZOMOBESR )

RBT77 KOBLES

&7 7 Rt . ThENSRERORA10EOE FE- A Ba BENEET ST 7> KPR LEEE o718
AEICIE ERERT SRR ENBYET.

FEMY RV ICEHTAEESE

BRI 72 NI KREQENWDPRE LERE THRNESEZFIETI ZBEDPELCLEERELSIMEIHBICENT
MBEREDPIKE LB EFIC. —RNISHHABEORBENET L. mERE D SHFTEAME TG TERL
VAT BEIEDPRONTULEDVARIDPHVET . CNICKY EEMEBEICT A FADEE RITI RATREMR.
BREOHALDZMIDHRIEE LR DTN EENEDOETILADELY BFIEEEDDH ) ET .

| 77V ROBEECBLTIE. SHEREIEEESTRDEDRTE (L\bWwBI—U>J-47) DERIEHYE LA,

(. DRIOBEEFH )

* T7VRDVARTEERELT VAR XD AV MBIGERY A 2RO ET=RIV T ERINT3— 2 AD
AMBEROFTHEEITOIED . BhEER. FRUBIOERA AN FDOEFRAEEZLIILIAIERERRIC
RELET. AT SATVARBIE. ERBAV T SATVARRICOWVWTCAVTFA TV ARBRTEHETL.
VERHFREFECTHY . HZXVAVBEBBRICOVWT. JIL—T7OEEEFIDMEREEZITVET,

cRASHTRRBEIAVERICEHITEREZED. 77 NOBEABEDORBMEIAVDEZR) IR E%
K DELEHIC BERFHICRORE RA R EEITVETS

« BiRESFE. RPEI AT EEOBY LR BOEFRC AL AT EREBRICOVTCEELET,

O LERBAEFRARED Y AV EREHTT . AVERAEFIIEEEIND I EDH Y ET,




BAIXY
(BEZ1HEH)

Q77 FOEEEEES LU P EEBIREEEMBDHRE @77 REMDRRLEEY SAEDRERDOLLB
[ 2 BIRER (BEA\YZHY))]
) %) %) ( ) 773F53018$(16H~§ogg$gﬁ)
15,000 100 100 BEEITA 1 2018F1A~20225F12R
e
12,000 e 6241 | M RAE|]
9,000 59.8 : /)M ||
2300 ) et 1o MNP | SO 7 O inSSN S S
<0010 PUUEUUUUUUUUUUUUNUUUURUUURUUURUURIN | | | TOSSURSSURRURRN P, SR |0 SN S SUNNEN 0 SN 0 15.7 ]
529 | 118
77777777777777777777777777777777777 = 77> ROFRMEE W) | |_, o
— DELBIREREMER (L)
: : : : —60
2018/1 20191 2020/1 2021/1 2022/1  2022/12 TPV BAM% KEEN FEEK BAEE SEEE FREE
[(BARER (AEANYIHY))]
) %) %) ( . 772F5§018$?F]~§0§%$1§H)
15,000 100 100 BEEIVTA 1 2018F1A~2022512R°
e
12,000 80 e 21 | M RAE]
9,000 60 60 59.8 : /)\E ||
6,000 40 40}--34.3 - g f e ]
3,000 20 20-F8- L PP P 15.7_|
"||||||| 0 0 . ) . 9 2% g 29 | 118
R S —20 —-20 ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,:,,,,,,,,,,,:,,,,,,,T,g,-,‘},u
77777777777777777777777777777777777 = 77y ROEmEE Ew ||, _, | | TP et T
— DELBIREREMER (L)
: : : , —60 —60
2018/1 20191 2020/1 2021/1 2022/1  2022/12 TV BAM% GEEN FEEK BAEHE SEEE FREE

*ODRIZ 7 \SFHEERR (RARICEIPERL1 FHDEES) LU DEEBREEEMBPOHBERTLLOEDTY.

*@QDETZ718. T7RICDONTIF2018F6 A »52022F 12 A TOFFHEER (RARICHE T HEM 1 FRDEER) O KK -&/IE.
ORRMBEETZAICDNTIF2018FE1ANS52022F 12 AETOSERDERBERDTEY RA RNERRLIZODTY.

*EMEEES IO REBREEEMBRIT. DA (5[50 ZREFICBRELLBODEABRLTHELTHY . EEOREEMEBICETNT
SELAFREERSLOBEMBROHBEZRLRDIBEDPHIET.

*@?%7‘27@\ TPV RERKRIGEEI S ACERBHICLHB TESRIICERLZEDTH) . 2 TOEEI AN T 7 ROBRERF LR
RUEEA.

OBEBEYZADIHRIZDONT

SRAEMKAiES (TOPIX) (B24idd)
RELKMEIES (TOPIX) &l BAOMRTRZLHBICHRTHEEEIC, REVRELTOREREZRTEIY—T v XYFY—UTY, TOPIXDIEHIE
BLU TOPIX (CHADPBREF/ZEERIE, AR J P XEATZIIRA I JI P XRROBEERH LT [JPX] &WV3,) OHMIMETHY. 1EHROEL.
EREOAR. FIALKE TOPIXICETRINTOMET - /IN\TEXT TOPIX IEH DB FREXISERICHTHIINTOEFNXIPXAHLEY. JPXIE,
TOPIX DIEHMENELE/ZIEARORE. BESZIEFHERICHL. BEFZEVEEA. FEMAIE. JPXICKURE, REFLEBRTINZEDOTIELL,
FERDRE. REBLVORFIREZTHICERTHV L BHREICHLTHIPXIBETEEVELA,

S MSCIag YA - AV FY U A (BBIRE SRS, BN—R)
MSCIao %A - 127y A&ld. MSCI Inc. BEFEULMKEERT. BAZREROTERTERINTVEY, EHEHICET2E k. MNMEEZO
fi—E)OH#EFNE MSCI Inc. ICRRLET. &7z, MSCI Inc. 1. FEBORNBTEEET 2HRMNBLVARZFLTDHEFNERLET.

L MSCI TR=Y2 Y - =y k- AV F YR (BEIRELAZ, AN—R)

MSCI TX—2>7 -x=Fvh - A>Ty I A& MSCI Inc. PR LLKMEHRT, HROHTBRETEBRINTVEY, FEHERICET2EFE. MOME
EZDHh—DEFE MSCI Inc. ICREBLET, /z. MSCI Inc. i&. FHERONBE2EEY BENEIVAREFILTZENEZETLET,

NOMURA-BPI Ef#

NOMURA-BPI Bf&&ld. BN 74 F1—2vU— - UP—FR&AVHIL T IR S (LT INFRC] &£ULVD,) DPAKTS. BERTRITEINAAEFME
BOMHZLADERZRT RENRIERTY. FEIEROMBMMEEREZDOM—YIOEFIE NFRC ICRBLET,

SEEEE FTSE #REE > T v IR BR<BAR. HN—=X)
FTSE HRERE1 > Tv I X BR<BA. AX=R) &lE. FTSE Fixed Income LLC [C&kV)EEXh. HRFEEOEBDHR SRR EKZIMIBORFMKET
MBI LBESA O TYIATY, ZOAVTYIADT—AIE. BRIZEOAEZBMNELTHY. FTSE Fixed Income LLC i&. H4Z%T—2DEEMES LT
SEEMARIET. FeT7—20OBRE. HREAIGEEICDZASETZEVERA. O TYIAICHTHEEESOMBMEZ D —Y)DEF]IE FTSE
Fixed Income LLC ICREL %Y.

FEEE JP E®I A GBI-EM FO0—/NL - T4IN—2T 74 K (HX—X)
JP ®ILFH> GBI-EM 7O0—/NL - F4N\—=2T 74 RElE. J.P.Morgan Securities LLC #EHXLAXRL TS, RBEROIY—22F - Ix—FT Y MET
BRI TWBIEHRTT. BIEHROZEEHEIL J.P.Morgan Securities LLC IZIRELZET.
CE) BHOEHIE. BEANYIRUICKIDHREZEELT. AN—ADEHERALTEUET,

—7—



4

—. X 2022F 12 AREBE
BEEMEE - iSEDHE. PEROHS )
o ERMiB L HEERBEOKS o 0 EEMAELMAEHE o
(M) [FE2ERER (BEAYIH)] (®F) - F2MREY | BARER
3 ¢
14,500 :giﬁgﬁ?ﬁmﬁ‘ﬂ < 15 = (Zaﬁ)) (#E/\))
13000 T e | 1% EIrl 3 ook
11,500 [ oo TV WY 9 WEERR BEEH 1.9/M
10,000 A R . [ —————. A 6 .
8’500 ————————— 3 ‘ ﬁawﬁ*} ’

7,000 ' ' ' : ' 0 [F2ERER (BEAYIH))]

2017/6  2018/6  2019/6  2020/6  2021/6  2022/6 e
(/) [BARER (BEAYIH)] ¢-1=)) 7HA (2020F12A7H) 10
lacss — BREGEREE AW 15 83 (202156R78) 10
13,000 [ = EEMBA(ZB)  femmeemmee e 12 948 (2021&£12A6H) 10
(e L TRERMGE A [ N o 108 (20226/6H) 10

: 1188 (2022 12858) 10
10,000 N ATV e AV 6 SERRE 80
100 Se— B T — 3 i .

2017/6  2018/6  2019/6  2020/6  2021/6  2022/6 SEEE (F)
T e o2 (20201587355 ;
KEREREEMEL. FEMAREEHRRCERELLEDELTHELTVET. ?

6448 (2022410858) 0
Fﬁ 658A (20224%F1187H) 0
FELEEDIKR 6617 (2022 12858) 0
ER1ERRE 200
70
@ HERSR BERRE 1,290
e T ——
F2MRER (BBAYTUHY)) | BAREE (BEAYIHY) s a7y - A CY.
77— - A—FIAIF 96.31 95.53 HEISMAERRLTNET,
CA v x—7—L77R
(s MR aRSH) e 0.00
Re% 3.69 4.47
&t 100.00 100.00

XREFICRIRILFERASFESAEY, XEBAAOBFRTEH100.00%ICESBVBEDHYET,
(&T77URE. T7UR AT - T72ZXFRICEVEREITOTEY . UTRET7—AN - 1—JIVAIFDR— N7+ A DIRRZRZHLTOET,]

@ HAHR 10381 @ @ BERILE ¢
mam
1 Amundi Physical Gold ETC* TIUA 4.04 11.3%
2 #3u0 XE 2.79
8  XMIYh-X-74Thl-I-NRETC*  HE 2.76 SEEHRAS
4 iVIP-X-74VHN - S—LRETC*  ZR 273 13.6% ﬁ
5 SalvANTI K 253 i
6 IZJVE—EL KE 2.45 ZOMHR
7 dLFVRAR KE 1.81 10.5% (‘
8 CHmE>VYY - -TJ—IRTJARK KE 1.68 BAM
9 HCANILAZ 7 K& 1.67 7.6%— RN
10 AR 8T—X-TRI> E 1.51 —17.3%

MEIEFRIE, T7—Ab - A1—J)L AIFOFEERBICH T 2HESBDEETYT, EERLEIE. MBRADBHKRTEHHP100.0%ICR5EVEEDHYET.
*£ETC (Exchange Traded Commodity) TY, £ETCIEEBEEMRNFICEFENEFT,

E FRUNBEDOHE )

G [F2ERER (BEANYIHY)]

-1
2013% 20144 20154 20165 20174 20182 20194 20204 2021% 20224 2013% 20144 2015% 20165 20174 20184 20194 20204 2021% 20224

RERUREEIE, BEIAIDEEZEHRFICHERELLBDELTHELTVWEY, XZT7V RSNV FIY—JHUELA.
X2017FIFFRER (6A7R) POFERETHOEEEEZRRLTIVET,

¥ ERCDBARRIE. BEORIETHY . FROERMRZRLEITHEDTIEHIEEA,
MERERBEFICOVTIE, RIRICEBMOEASHA—LN—JICBVWVTRETSZEDNTEET,

_8_




( BHAZXE )

—fRA—AEBFBHTVELREI-ADHY T (TA—ARBMIERESHICK Y ELRDHEDDH Y

BOA B i £Y.)
£ ADBARLIE FESHAEDHBMIE LET H L IERRAICHMAE < LT,

B oA i B BARARNEOREEAOEEMES LET,

B A R 2 BEaSdsSEDZHAETICETANES,

B 2 B 1 FESMSEHREME LET.HLERESHICAEAE < EEL,

% 2 i B REPASNEOBEEAOEREMAES LET.

# 2 R 2 BEPARMELYEELCRAE LCTEZREPORARMICHOTHTIL LET,

WA BEHFRA | —1—I—sEEREIFOKER.Z1—3— 56 LI EYTIY DRTHREROLT AN

% R o B | CRNTHHE ELE12A24E THBRARBMTELA.

g by g g | RIS L TBEERADOFEIR X TIHA RROBBAZHS TEET,

ki RERHICEURRDBANSBY ET. 3L ERFRICHEBE S ZE L,

A pmamp  2023E3R4EPD2023EIASEETL LET,

' M| BARARS IS, ESRABRE T RO H MRS BB AR T B LICE S TEHShET,
BEQRARBEY SELIBE BEEEMEODTNLERAL S SND ERLRUHATEMNICY

B 2 # R ETIHE.EBEICELHERNE FESEHRINLBEZ—EOBAICREOHRIPHS
BANHYET.

B A B & EERME SHESBEINBICHBRE OBLE SN ESREE OELE SREREOEL. ZOMP

A E A O CEBEVEBSBEEXIE BA-RSORARMERIET S L HLOBICRMHIZBA - Be

hIERUBHEL | ORARHERET ZEHTEET.

& &8 B M

2017#6A7H RER) »52025F6A5HETE L F T,

ZRESHIBZ BT 7Y NICODZ ZHEROBDPI0BOZ TESLEBETLIEXZRTIESZ

B B B| EHPRBEOEDEINTHIERDREZ . HLIEPTEBLEVEBIRE LAL X . SHaHt
BENDS A EXHRER) LI TERERTIEDRIENTEET,
FEOERER (CABAY OB V)) E2RRE. BHBECA B LV12ADESATT AEADESIE
R ® B VWEEALLET,
BRARER(AEAYDHY) F12ERE. BAESASATT ALADBAIEIREEXAELET.
g % 4 m@m BAELTEREBORES RSBV THRETNET,
BEITVEF<BEE I —RAIHE L EFHHN CTERESNET.
EXLOBREE | 877> RcDZ1JHTT.
A & | BARREHEICERLET,
5 g a2 | BECA.I2AOREEE SOMERICIHERBEREER L AN TV RHHICRTRL LY
= =S| BBV AELET,
BRI MRIEEEEE LTRRDNET,
2 OB OB F| AEMREEEREREE L SEIFEIFEREIEOEANRTY.
LI E SORSFEASE BRI ERA.
2 Ay Fy s | BRERKICEOTE T Y F Y IOBRBVETIBEDHVET, A v F > J DBRICIS AR

BLUOBERFERKRIC.ER REPDPDIZHEDH W E T4 L IIRFTSHICEMEELZZ0,

X EERFEDRBE TICERAADPITON. DD ENICDDDRTEHAEDEHFHREDTT LI2HDZHADORMFES
ECWEET . N EZBETHSOEHRAAIK BEZHOBRBRVELRY T,




24 TS )

( 77V F0ER - Big )

@77V FNEHRe
<BEHBHPEENICRETIER>

BARFHH

BARAZMEHOREXHOEEMBICRESHDP BB ICEDDHEREZR U THELERELET,
F L IRFESICEREE <LZ0),

HR IR (REERBIRTE)
3.3% (#:1k3.0%)

BIBONR

A PEE T HRERROHAL S OBEREMREF. RSTICBAICE
TREHBIARDOIAE U TIRFESICEFANNELEET,

EEMERRE

HUEEA,

<HEEVREETMETHRNICRBTIER>

N
il 3

o

-
=

{SREARBMOFEERIL IR B SEEM E DB EFRERICK LF30.858% (#1k0.78%) &®& L T
"FleBEL. 77 FOGEREZBLC CBR. BRATLEINET,
(EFERENDECS )

XHhTE

Zitatt

HE(E=)
0.25% (BH3K)

BHEORE
77V ROEBREZNICHEIRAE. REIHNADIER.
EEZEFOIER . EEMEBRDEHFOXHE

BARDBRREHR EARSESFRIES RO OE
RTDT 7> ROBEE KURBFREFOXME

i | 003G | JZ7LOMEORESSUEEFRAMD 50N

Bt EHEAREIEFER T OEXICREFEMEFDHSZALET,

fRse=tt | 0.50% (Fi1k)

KH

onh

2] HER(FX)
T7—AN-A—JIAIF 1.00% (_EBR) + BRThEREH *
CAYRX—T =7 7> RN (BREERIRERER) 0.385% (#1#20.35%) (_EFR)

I BMEERE (B9 1E, SREBASIAE T IB VT [ 77 —A N1 —F )L
AIF |DEAE(EE (5% DR IHRAETEAT) DIRZEEA 35 A KJbLibor+4% (45) *
% L5 /B A | SZABB A% L T 15% DRIBMAHH Y £ 7. IhREIE. B4
HE@HE) ShET EFHYOBEERLANINET),

%37 Ak NILLIbOrPARIELE & 125 728, 20236 Ak % TloSOFR (R 2 B 158:E
SF)+4.3% (FE) ICEBINBFECY .

% & Xt
ET B
& &

RS

B ERERICKT U CEFS21.858% (FiA) * 1+ BN #REM* 2
%1 77> NOISFEERESR0.858 % (F - HiA) ICHAAIRE SIS D S SEEHRM D
BARDED(T77—Ab-A—=JIVAIFIFH1.00%) ZMELTEVXT,
#2 BRI ERRRICE DO TR T H/OZDGEHRIFEH L THYEEA,
%3 fp%)fgéﬁgﬂ—;‘@ SEHRIRENRET HREFBFEAEFOEARRERRRIC
O2CEK o

E - R
SO _ER*3

& LR DEREEE R (GEHRM)  ASERBREDEDTY,

ZTDOMDER:
% #

ZOMOEA-FHRE LT TRORAESREENEIRLELY . T 7 KHDTIDNET.,

IS AAROREZLT AR D SOBAREORERAL CORER ]
SREBONRE BT AR (BARA. DR T BAREEEOHRIER. AMILELENE

BREEASHET.)

FEEEMEICET oEN % ) . »

2 Dt A REEIEEIC B TIE I 51> T o DERE (ER0.01%) % EQEBAS PP ET.

FZOBORE FHROSHIS BRITELUZHT 560 CoL FHITHE, LRASEFx

U7 RDERADE

HRISOVTIHREHEFICIC L TRBRYETOT . RRIBIEIRFITEREA.




@ HE o
BRURICHRORAICER ST,
BIFOZ AAFEEORRBEBEOBETH Y BHHESIC LY RLIHEDH Y ET.

w A H H G
e Lo | BAPTEE L TR
AR RO SURBH | gimsmesion L C20.315%

EUEEE | Fems Loy | SRR L@
REBROBHSORER | RO SURIH | 02 (i) 555 SOMEROZS (B IS L T20.315%

S ABHABEERIBUE L D EEEEBBHIE OEANE T SRR R B NISACC —) |2 ZARDBA.
B —EROBETH WA L7 ABHRREEES E9 5% U SEUFSD L OMAPSHSE MR LY E T
ZHIRIC NS DI R THBBOBEMET 55 L. —EORMHIBUT HHIRRER Y ET. 3 L <3 RARHI
BEAE S,

SHEBEEROEA L 4 > B E . ARBOBE N LRERLBBENS YT,

SEADBAR LREGREYET,

& LE320225 0 B RIEOWBICE SN TREL TVET,

SBUEHRE S NEBASI I BESHEEENHBANS Y £ T HEORAORMIC OV TS BHEMIRSIC TR
ShBZEEBBDLET.




Amundi

ASSET MANAGEMENT
PLIFT TERIMTFIAVE






