IRE(S5EEHREE (X TEmREE)

D =niarruvrezIAr
e 20168 2H5H

=HFE-NYTD-I3— X"
AT YVIRA—T~

EMBEZE BHA KR ATV IRE

"'."_‘f:-\'\ . \L
\\\ . NY Dow Jones
<134 Index Open

s

AEF TREGIS IE (BI23FAEE255) B13XDKREICEDIKBRRES TI,

CBARCKBULTRE . AEDABZTRICBHRHFIEETL,
J7VRICEIT HIREEFHPE BEKERES) 2SOl BERE P DZAEHDIN—LR—I THETEFT,
?IHTC\ZK%(CHT%EE%’] A@EBW@D\E%—*{CBU??D\ 15;%‘«] @ij(gTQ‘éﬁj =k D;:EHE% (n IEE@%%)(L_MH_ST]._C
BUET . I7VROERGERH. T7VROEEMEE. ZDOMIAERBRIE. FaeDERESHEFTHREVEGHELETL,

77V ROBADERSETVET. I7YROMEDRES SVBEEETVET.
=HERT7 Y MYRIXY MR BRI 2R ERIT

THERDE IRESRES BRUBER (£8) 53995

<§:Ez_—\$i'\0)ﬂﬁ:_—\5'&>

h—LR—=http://www.smam-jp.com

HETFEAIU—I(vIL:0120-88-2976

[S2f1051E8] ERBOFRI~F&58F




oL DEEE

ZE=HA EHERT7ZEYIIRIXAY MRS

RIAFHH 19854 7H15H

202 (2015F12HA3081R#%)

BRI SIREEEMHED Sk -
&S LR 5Jk7,76612M (20155F1283081R%®)

Ema R

L ST e + | REXNREE %

CWIES ‘ B ‘ (7 i ‘4‘/7‘““}77@2

BENREE ’ % 18 RE | WRAYFYIR
ZOMEE Z DR DIEE
aginion W | IPSU— X (85 -I3—YR
(?Xéﬁ:ln anF% £|51|§| jt* 77y|\“ Td\LJ I%*ﬂe{ﬁqu;]
R —A%)) (H|mE~—2))

XBUXDD[RBEAY V] F WETORBEHVURI(CHI DAY IDFRELH LU TLFT,
XEmOE BEX 2. —RHEEAREEEHRERI BCEAIZEH] (CEIDEXREHEL VLI I . ARIE. BIE
XD DEANBEERSZFF—HRAHEAREGBERDN—LR— (http://www.toushin.or.jp/) ZZBEL T,

COEFERHE 77V ROFEICOWNC, SRIE IS MAS5ROREIC K BMEEEsELEEZ20165
2RABICEERMBBRICIEHULTH Y. 20165F2H58ICZDBEOMAINELTHEIE T,

O7 7Y RFOEBRBICEALT, EXBRHREEZITOHEGICE. ZFEARHEF REGBFHENRUKRE
EANICET2ERE BF268EEE1985) (CEDTEFICRREOROZEIRVULET,

O7 7Y ROEFEMEFRZFESHICKIVREINI I, BEEICL O TERARHDOEBMES
EDDRIEEENEHBMTSNTVET,

R EEEHAE GBERERES) F. RESHICTHERVILEIITNEHEZRTERHZ 8 TRA
WeLE T, TERSNCIHERF. TOEZTHE TR HmUTHBLKIIICLTLZE W,

BEDOEAESEEZMDT . CEBRIILLDAICIERMEND DL, M@FONT B I<FHEHEENACKVIZ/N=T)b
EewT Y1 VICBEBUTERLCTLETY, FHA VTN ERALTCVE T,



| J7 Y ROBE - |

J7FDOEMN

RKEKAIOYT—T7VR(UTIRYT—=T7UR]EVWSTENHBINET ) NDREZ
BUCT.RENICT Y Ta—VATEXRBFEICERASNTLEZKEDKIKICIRET S
TEICKN. FD-Ta—Y AT EKMFY (FREN-X) [CEHITIREMRZBEE
UCERZITLWE T,

TJ7FRDFE

F0 - II-DVATRKMFEIRUAT.INYTTIEVWSZERBYET )

DEBKRHIAERENGERRENREV. Y7 - T3 - AT RKMTLT

(ARER-R)*CEE T IRERRZEBIBUCGERZITVE T,

O oY@ AT 57t A WIS P LBREERISSZEAT BN
HUET,

%50 - V3V XTEKMETY (FRER—X) F. ZEXLDBEHONYT D CKRILAN—X) DFEEIC. HH
DNBAEEBETEREDMEZRUCFHEULETT .,

EEASGEEEICDOVTK FAELTHATOSRBAYIZITVLEEA.

XEZHO. TREBAFICKOTE. LEEDKRSIBERN TERVREGHHIET,

(Z7VRDLLH )

O77z=0—"27YRARZRAL YYD 7Y RTHB [ KE®RIONYT—T 7V K] DHEANZ
BUCT. REOBRZITVET,

NE—T7VR IYF—T7UR IREWREE
= EHER- 5 s _—
& VoS AKEH NY590
4 0 == J“ 309 —J7P UK SR
g IR 1ITYVIRA—=TY 82 a3

AR

N

RN AR



NN AR |oo

B - F

J7VROBEN e

[

(EAZ>OtX )
93— AT E%KMTFY
B R ERTR
® [RAl, & E T K VBA R - R ZRE
MR—RTAxUADIEEE 90-Ia3—Y AT EKTE T ED TR =
FIvd
o EXREF)
® o pyaRyYIaVERE
| M 1
R—rI3UF DER )’— INTH—T Y ABEUH— T U
DEHNRRF TvT

I“ *EEREE(F

EMERBANT 29 NTOHMIC OV, ZORHIBRERICGDETRABL. IR—N I3 UF ZEETEHI5E T,
RERUZERLUTCINCOHMNRETINEN H DI MBI RMREBNMNEERIE T,

ZDfcH . BRFEEKMRE  SHMOBEKBD AT >TVBEI A T DA VT VI XERICHEASNSZ LN
LLDHEBHTY,

T BARLZIERIEINZHMDRAELTHAANDRICHBREIDHENHIET,




7ROBEN e

(NYF O DRE#& )
[NYS'DODRERIBRILLE ] ONYS O CREOKATIBZRT
=41 2. 6% ,_ EKBEY—EX 1.8% 1%%9"]@?5*%&%73\3*1?33 U N E\Eg
e £BORENGER305 AT
enmn s . BRI, ST
BT 0 Y—EX S
& HRTHEBINE T,

NIVATT — )
— [EEREA o
GF) F—91320154F 1 2 BkKES,
) HEFOBAADBERT. G5H100%(CES
- 16.4% BOMESHBUET .
—HUREM- _ (AT FactSetDF — I ZRIC=HER7 EYh xR
H—E'R N SR DA NMERL
[ NYS DB ]
J—IURY - YvIR-TI—F IV TR Y3V FA4F
3M 1FrA4F7vR-F0./09—-X 4N —h AP —
R—Aa 7 oy A0V T~
IBM FOo9—-FPUR-FvTI-AVISZ—  X)LT
R— LT IVVE—EI RS54V Q=25 —v3vx
NIRFIUR Visa Y Jh-0—ZHhV/N=—
AFATYRNIVZ-TI— FAUA-ITHFITSLUR AT
rRS—-X-HV/INZ—X FrIEs— T7AH—
7w A—-TA-FTaRY-Ry-XL—)b RS- TUITRUwT
AT X — JPEIVAY - F—R-FUR-AVINZ— JZAAVRAT AR

GF)TF—21F2015F12BKE,
(HHFT) FactSetD T — 9 ZB(C=HER T LYY RI A MER

[NYSOEM/RRIVEBTHIZE DR ]

b (B, o5
' 2015458 NY9\9EE§_|%_1@(18,312.39*#“”/)_*
18,000 2007488 2012498 180
97754 L0—VEE KEDENSREMRE 3B (QE3)
16;000 997% E*% Igroog_ﬂ_:b \ﬁ i 165
TITHRESR INT)
2003438
14,000 l SR E % 150
12,000 l 135
10,000 . "Wv” ,“\ . NY5 ™ (z#) 120
8,000 105
6,000 T f 90
J KERBZETOEG )=V TS5 —XEE LEOKEE (F'El/?k I\)Li%é*l/ K (Eiﬂi)]

2,000 !
1994/12  1996/12 1998/12 2000/12 2002/12 2004/12 2006/12 2008/12 2010/12 2012/12 2014/12

/8
CE)F—21%1994F 128K ~2015F 128K, /R
(P FactSetd T — 9 BRI HER P BRI R IR MER

¥J57- 79X BEBREVCEB U LEIEHFDBEDRETHY . HT7 VRORFRDERKREZ
TEHDIVIIRILTSHDTIEFHIEE A,

S

AN AN

(B R



J7VROBEN e

[NYS O DBEDHR |

(R1v )
200

180

160 NY&'™
CERILR—2)

140

120

100
NY5'™
80 (FRE~—2R)
60
40 L 1 L 1 L 1 1 L 1
2005/12  2006/12 2007/12 2008/12 2009/12 2010/12 2011/12 2012/12 2013/12 2014/12 2015/12

(%/R)
(F) 7 —9 320055 128K~2015512H%. 200554128k Z100&£ L TiEHI1L,
(P FactSetDF—9 ZREIC=HER T YR RIAYMER

%I S5T-FT—IF. SEBREVCEH U LEBHDBEDORBETHY . ZT 7V ROFROERABREZ
TEHDVIIREETDODTIEHIEE Ao

5

— (P I3 X TEHMTLIITONT )
7
7 [Dow Jones Industrial Average™] ([9'D-23—> X T ##AfiF15]) (&, S&P Dow Jones Indices LLCOER TH .
> INZFABITZSAEVANZHER7 BV RIXVIMEREHE (UTFISMAMIEVWWET ) [CRISGENTVET,
N HT7VRIF.S&P Dow Jones Indices LLC. Dow Jones Trademark Holdings LLC.Standard & Poor’s
) Financial Services LLCFEFZNZNOREERH (LI ML TIS&P Dow Jones Indices]&EWLWET )
=] [CRO>TARY Y — REL. IR5E. FICFARFERESNTVDEDTEFHIEE A,
i
4'% 5&P Dow Jones Indicesl, 277 RICBHET HEEEGDBENBDELET.
k -V 3—V AT ERMFHFICFZORET —9 . HDVEOEFCIFEEDEE (BFBEEDSV.) ZSHFINTNICRESIN
=] BVHSHBDBIEICDOWVNT, TDZH M, [EHE . Bl RcFTE2 M ZRIELFE Ao

I 3= AT ERKMFEFFZDEET —I CZENDERY  REFRIFPRITHUT, WL BEEBFFEEDEDBVLDD
EUFET,

SBATRMEERETRNERDT . WHRDRIEEE T, 90 -Va— VAT EKMTYUEEFZNCEET 27 —IDEEME. BEDEN
FlEFERANDBES L, ZNSEFERT 2T ECR>TSMAM BT 7V ROFTEE. £zl Z DDA CHEBEHNESNDERICDNT.
—YDREEZBARMICEFRUE T,

- FEEFIRT D EFL WVHERBIBEICHBNTH.S&P Dow Jones Indices(d. Fidik, E2BK. FEEKCFERDELXZSD
P TNSICERES RV, BEEN. 50 BEIMN. FERENBE(CHU T cEXF DT REEIC DV TS SN TULEELTH ZHD
Sk, NAITE. FE3BRETOEREZRH T —DEXZEaDFEVBDELET,

S&P Dow Jones IndicesDSA oY —%&fE. S&P Dow Jones IndicesESMAMEDREID I FE Tz (FEV RO DE=EZHE &

FELULEB A,




7UROEW - HFE

(EREBEFIR )

ORI DOREREEGICIF HIRZERITEE A
OANEREENDORERETSICE HIRZRITEE A

(DB A )

OF1E (RAIEULCBEF1THESH AFXHDSZGEFRERH) REZITV. Dl EZRELE T,

Oo BN REAFREEZRREOFF . ESFNRETER GHIERZSHET ) FOHEAE
LET,
OB D E LS ZER N BEMEAKE - TRBEFEZHREUCORELE T,

REFRHDHIMICKI DEZTORVEEEH DD FRDDEEDZILWVNB RV ZDEERICDOVTRIET 2HD T
HIEB Ao

J

NFEFIRICRDETEHEDRRZEILT DD N2 EIIHIUFE I,
Eﬁﬂ%%kﬁ MRBEECIOCIEEETHHENHIET )

FH]II\

(

(REDEEICETIEEER )

Of2REF. FBIEFEDFEEEERY . J7YROMEBENOZILODNEID T, DTN LD
Ns&. Z2DEEEAED BEMEBEFTIAIET,

I7YRTHEEN

ZIhbN3 A A=Y 7V ROMEEE

On & SHERBRICREUING RBREZFRZDOESFNRSIUHinZzSOTER) Z
BATIWONBZHENHURT . ZOHE. SHREHOEEMBAFAIAREHEHLNTTZE
FBREICRIET Ko pEeEDKEG. /T UBHEEIBICHIT2 T 7 RONIEERZ R T HD
ClddpFEB A,

REEDT 7> FOBABERIC KO TIF DEcED— ﬁB?M&*éﬁBD\ REMCIFTTAD—EBILRUIC

HETBHENHIET, T7Y FBARDERKRICKY  DECEBRKIBEMEADE LA

INENDIEHGDEBRTI .

(@p)

AN AN

(B R



BERT |

HEMBOZHER

7 VRE EITBHADHRAZRENRELTCVET (WY —T7VRZBU CEAENICIKRE
FTROBEEEHET.) . J7VFOEEMEBIL BHANTCHKADEBE . IZFETED
R MBEINRDORIE. REEGDRBEFDOTE(ICL L FUET BEMEBED FEICKY
EREHRY BBETAZE AL ENBIFRT,

BERDBRELTC I 7 VRICELTAIRB LUEXE INTEREICTEBLE T LIcH DT,
7RI R EFRGY EERANMREETNTVI DD TR B —EDREMRE
RATEDEDTHHIEE A TI7VRDOFEERFYURI(F LINDEI T,

AN IREEIRD
BRATHIBUR Y- #ROMEEOTEIL EEMEOTEERNTY
A DB, BF BRSO RE CLUKNAEN TELREE. J7VROEE
AN FETBREREBIET /o BLOKIDOMASIFZFDORITREDELEH
PE IR CNS(CHT DA T MDE(LZE(C K >TEEL. T 7>/ R DB fizE
D TFEITZERERIET ST, DRI EIED KRR EEELCHBICIBE . Y
DHBDMEN AT TEL. BEMBENASTL FEITZIERERIET,

ERURY - EEFBITORES T EEMEOTEERTT

JrYRAIRBEL TV EMIS P eRER ICEBRBIINREDZVEHEIIND
B0, YREMIESPSREAROMEN TN >, BEESEEN TER R
FTBDCENBIET . CNOIFT7VROBEEMEBHNA TR ITDEREGIET,

D% ABTERY -HEIELEEOTEERNTY

= NERBEADRE G OREEICRETEEDEEDURIDIENIC. BEEEIC
LREERZTET, J7VRDRETINEREED RN REEN—2ATLE
TREETHHTH. YR BEENWAT RS (U5) 73154, GR— X COHHZEIE
TEITBDENDIET BBOZEE (HZ) (F. J7VROEEMEBEN T EITHIERE
IRIERT,

AV B)—=URD - BREEDBA - BEEDFRELIE EEMENTEERTYT
BACREZTSBBICE. RETIAMIESORTEICSRRIBZURIDEN RESE
DEDEGE - & - HAERRDORREL PRI EICI>TREUCE SOOI H
[C132TEP. ZDEBICLVRET ZEMASDMENKRE<EBHT DTN SH,
BAEMBEN TEIZBEREBIFT .

O=) THHEREM)RD - HBHREORHN REIROETICEY  FHRRHETOREIE
& ABBKINBZER BEEMEOTEERTY
T7V/ROEEREAICHV. BlEEESFEZAZE(CHEURITINREBRSBRVES. HDWIE
g ERUS < ALBEBCRRBE(L Y. HSREOR/I\PHIEORENE L
BA%CF. MEREEINTERN S, BE & RAIRMRE TORE | ZRER<
SNBTENBUET . CNBIFT7VROBEMBEN TETIEREBRIET,



| BE R |

ZTDRNDBER

ﬁ@ J7FEBDEES
B EEE) URVWER
T7VREF I D I3— X T EKEFE (ARER—X) ([HEE)THRERRZEIBLT
BREZETVWEIT o2, BMEESTaERO AN LI ETEHRIMNZ DD T7V RESE
[CHhh2ER.BIERE BFNICHESBEABMESOTEDIAZVIE A VTVIR
BREREEABMEESEDREDREENS, LA VT vIATBEILIEWVT ED
UESR

OB 77V RET77EU—"T7VRARIICKIBRTDEH . HT7VREAUY ST 7V RERE
WRETDMDRE—T 7 RIGEIERTE - —BHENICKIVEESDREANELHE. ZDHBRE
LT EENT—T 7V RICBVTCTHDHEAEMEESEDFTESEHIED . BT 7 ROREEME(CRES
RIFTTENBUET,

O7 7 ROPEAFHCEAUTIE. 7—UV T A THIEOBERIEH I EFE A,

O EEEOHSRBMUMENT T EICIVIREBEDHS ENRE LGB GF. T7V RO
BMEPAGDZMIFZRIET DL BRUBICRIN I BERAHZRIET IENHIET,

29 DEERFH

R TR ERASPIN ORI UICHB7ZEREL . URITEEEBICHEWVWTEENRZFICED 2518

SEHR- URITEBROEZIVYITEFEEB IV T SA T VABFICEVWTES s8R BIFDEST
RRDEREZITOCVF T AXE IV VI BLUOERGERE S EATHOEZEESR. VATERE
ZERBLUIVTSA PV RAEZERICHREINZT T,

X

—_—

U

ANPN



BERT |

(BEER) IRBUVRIVDESHHE B

[ TJ7RDEREBERSLUV } [ T7VREMDIKTRNTG }
PEEHIREEEMEEDHER BEIJSAEDEZIRDHE
(M) (2011E18~2015%128) (%) (%) (2011E18~2015%12H)
20,000 100 100
SRS TR B R () BAfE
16,000 T 80 80 * TE
65.0 65.7 SIE
12,000 60 60 | 58.2
47.4 437
8,000 40 40 34.9
4,000 20 20| e 5 3
& 4.5 * S
1 . 1 1
Y ] e < = 0.4
77V ROEMBSER (N FT—2) (48) e ) 7.9
-20  -20 —17.0 13 =15.0
7Y ROERMSER (i) -22.8
‘ ' ' ' —40 40
2011/1  2012/1  2013/1 2014/1 2015/1  (&/8) J7uk | BAK StEhk FEEN DAEE SEEE FRERE
aop| 194% | 166% 207% 8.8% 22% 102% 6.9%

XEITST(F2011E1B~2015F12BOZRKRICBIFRT7VROBER 1 FREDEZEEDS LOD BB EREMBEDHEZ
ERUDDTI . A7 STVIFEHEDOERRICHIFIEE 1 EBDEERDEY- - TR\, T7/REBLUMMDR R
BEJSAICDOVWTCERLIEDDTT,

% TJ7VRDFREEN2014F1B31HD . £7 T 7DD EEBREEEMEEF2014F 1 BRUED T —IZRRULT
WES EATSTDITF7VROEZRICDODVWTIFERROER 1 EBDEEERTHDIEH. 2014F12BLHEIIC DOV TIE.
NUFN—TDIEEFRZFERLTHEIFTT .

X IT7VRODICEHEIREEAMERF. HilE @S F) ZoEERICBIRELEDDEMRELTETELTHY  EERDEEMEEE(F
ERVFET DEEEHNBVESF. DB REEEMBIFEEMBEFUTT,

X I7VROEERF DEEEREEEMBED SOV FI—IDT—IZDHEIEELTHY  EROEEMBEZ D EICETE
UIcBDEFERBRIET,

$ETTTE TFYRERKRNGEET S AZEENCLER TEDLSICERUIEDDTH . SRXTDEET AN T7/RD

REWREIFRIEE Ao

<BEBEEITSADIEE>
B & #- - TOPIX (F245Ad+)
SEHEER: - MSCITOTH A A VT wI R (T OREEIAS FAR—R)
FEEK - -MSCITX—IV T —T b A U FvI (T O REHAH [HR—2X)
BAEE- - -NOMURA—BPI (E1&)
SOEEE T HREREA VT YI A GR<EE.AR—X)
FEEGE: - JPEIHY HNXINRYR AV TFVIR-TX—I I R— Y- 70— NS A IN—2 T 74 R([EHR—X)
HOBSDIEHISE BBV YRBUICFDREZEEL T AN—RELTBIFT.

[TOPIX (BC25AdH) | (& N B HERREESS G [T EH . AR I 21EH T RREESISE B —8IC LBEL TV sNEEEMR 258 Z
WRELTWVET,

[IMSCIOTH A A YT YvIX(TOREEAH FIN—2) [[F.MSCI InC. A BIFELICIEH T BAZR<HROFELREBOKRAZHNRE
LCWLET,

IMSCITX—I VT X =T vbh AV TwIZ(TORABHAH . AXR—2) [[F.MSCI Inc. ' BREUCEH T EBEEOHAEZNRELT
W&ET,

[INOMURA-BPI (Ef&) J(&. R BESHARH NIRRT 2EHT. BN CEITSNABEENMEGEENRELTVET,

[VFAHREEA VT vI X FRLBER. A=) |, Citigroup Index LLCH'BIF LIS T BRZR<EROETBEHOEBEZNRE

LTWLWET,

[PEIVAYV - HBNAVNRYRAVTFVIR-TIR—I VTR = wY-I0—N)b-FAN—=VT7A4 R(EX—=2X) |(F. J.P. Morganh"

B AKRTDEHNT HEENRKTIIRIBESECEEERRELTVET,

¥ FELBIBHICET DHNMBEEZT DO —YDEFF, TORTESIOHBEICHBLE T Ffo, LRBEHORTERLU
BB BT VROEARREFICELC—UEEZEVE A,




| EREE |

2£8:2015512H30H

XIT7VRDERERBIEHLEITEEDRECTHY JFRDERBRRZHNIRIDHDTIEHUEE Ao
REBEFDUR—LR=—IJCHEVTHIT7VROERKRFEERRLCVLET,

EE (M- MEEDHDS D ECDHEFS

(M) #AR9:20014/1/31~2015/12/30 (&M) "
20,000 25 RELHE S EE
2015F 118 oM
16,000 20
B (L8h) 13,548 2014411H OM
12,000 15 SRTERRET OH

EERE (A8
‘ ¥pBEcEF 1O B5IRITY,

8,000 10
8.6/
4,000 5
0 : 0
2014 2015 (%)

NEVEMERRIE 1 5O (SEERMIERRE T,

EFRLEEDIR:

O=#EFR-NYSFD I3V AVFTVIAA—T>

BERERL FEIZEIRA (11 0851K)
BEDES HE (%)
HIREGEFER ML B 100.11 BIREES |, . N
Be e ZOMOEE @EESE) 2011 BF  Vggape ABHRIOYT—TIUE 100.11
S5 (EELE) 100.00

CEREHA IO T —T 7R

EERIERE EZIREIA (111 0854R)
BEDEMN E-ihis| B o xiE bR (%)
HRIC FXUAR 91.94 AU #% | GOLDMAN SACHS GROUP INC | &R 6.52
RE B T DMHOEEBEFERR) 8.06 7XAUA B 3M COMPANY B 5.43
Ot (FHEERER) 100.00 7XUA #%x®  BOEING CO B 5.24
SRS SN | DERET8.17% PAUA #RZL INTLBUSINESS MACHINES CORP VIR 7 -H—E R 4.97
7XUA #%® | HOME DEPOT INC I\5E 4.75
PAUA #  MCDONALD'S CORPORATION jHEZED—EX 4.27
PAUA #I UNITEDHEALTH GROUP INC ANVAT7H#ES-H—EX  4.26
AU #  TRAVELERS COS INC(THE) fRb& 4.09
7AUR L %I APPLE INC 77)09=-N\-R176s0%E  3.86
PAUA B THE WALT DISNEY CO. X747 3.80

MG H TR Y- TP VRO ENTNOMEEREEICH I 2D ETT,
X[ FEIREEEAR (L7 10864R) | (FHEABMEEZSDM ORISR BZVIBEIF TN TERHLTVE T,

—
o

i it T |




—
—

i A P |

B |

2£8:2015812H30H

XIT7VRDERRBIEIGLKETEEDERECTHY  FRDERABRZHNRIDEDTIEHIEEA,
REFRRHR—LR=ICHEVNTHIT7VROERRRIFEERRLTCVET,

FRIUNE DR (BER—2)

80%
53.2
40% 36.1
16.9 25.8 18.7 25.2
2.4 1.2
O% 1 1 Il 1 1 Il 1
38 -0.4 1.7
Tr7UR
-40%
—49.4 RYFI—7 (5703 —Y AT EKMFI (FBRER—R)) —

—80%

20064 20074 20084 20094 20104 20114 20124 20134 20144 2015%

¥2014FEDT7 Y ROIGEERIF. 77V ROFRER (2014F1 B3 1B) SFRF COFEXRZRTLCVE T,
KN TFN—IDBERIEHLETSEBRELCEEHLTHY. TV ROBRAEE TIFHIEE fuo



| F i FRRIE |

HEHIAHBXE
WA B

B A B (I REcsAFEFRFERHICHSBLEGHELESL,

BABARMHOREEHDEEMEALFIF T,
B A [ & U REREZNICEDKNRNESOBREDSGF SEEHROELE
MEREIFIE T,

B A R T WRETSHOBEEDHBFTTICIEEDITECTHIILNIZEL,

REE

B B I BRSCRUFEFRESRACSBLGHELIIESN,

B T @ & BREPARNBOBEFXHOREMEALFIVET.

B 2 K T RAEEULCHBREFAZMEDSEEUCSEEBBLEICHILAVLET,

#
[

A B &

RAIEUT FERIFETICEABEOEAHDTON BRFTRHTEDEBF

HRABUEE e ot onrum0mARHSELET,

2016F2H58MS2017F2H2HET

A DDA o msis. Lo T AR B AR LT BT & c kB NE T,

Z1—3-TJDHEIFDAREHICSDGECE BABREDEAH EZ (T

BA A A H

" T &l R —

B memARg X0 TEICBIBME|DFELERFRIEDFL, ZOMPOERL WEBEHNHD
DL ECEL EEF BEABEOBRAFDOZMIFEDIESBTVEIES B2 AT
! EABSORAHERSESE CORREANBIET,

REHB - N7 Ec

R g H #1185 REBOHGEFEEEH)

F1EREETV. DR ICESEHRSBEERELET . (BELH DY

CEUDRETDRMESBHIET )

HEEZENI— R HEEZUE |V ek REEHSEELTSE2HB% T
N o@m 7 B BTNV ZUET,

SEESEBBEREI—X. HerZLa |\ ek BEERN TBREVELET .

MR ARICE-STIRVTND—HDHDERVEBBIBENGIET .




o |

e

F i EHOR |

HHRAHBXE

5 5 B M

20141 A318MS2023F11H6HET

w £ B =

ZESHF . RMEBCESTHENTH D LERBHDEE . KEOHN10EBOZ
OB EEBOfeEE ZDMPTZEFRBRVBBENELELCEEFE. HO5HUD
RHEICBAICKVBHTSIEDREDFREIZRC B LERSEDTLN
HIFET,

EXEEDREE

5.00018H

N\
n =

HARZEFREICBELE T,

ZAERBRSE I BRERERLU RRIEUT. 65D UHBERLEHWNEW
CEFRICERERHERUBEBIIVIELET,
BHEARSE (26 X ZEZHDOR—LR-ITHETEXT,

T7VROEEMEAE. BRFTESH T CFRERHEICBBOEGHOEWVLEITET,
e RAICULCEBNOBARREHERTI 2 — TV EEMBIWC. [FD
F—FV]ELTHEEINE T,

= B K fR

st L IFHRNIREFFEEUTRIIRDNE T,

RERIIKREGFEBOE L ABRIREIFRBHIEZINISA(Z—1) |OEATR

TH LU RFBRMICE O TEFET 7V RZNISADBEANREULIRWVIEE A

HIFET . FULEIRFERHICBBVGHELZEN,

mEABEAHE IZEROBERIEHIEE Ao

¥ EECIE 20151 2A30HREDBERZ O EICECEUTNE T BHAD UIE
SNIEBEEHCR EESNBIBENHIET.




| T FHNE |

J7RDER-HE

77 ROEH
EEHNEENICARIETSERH

BAR-BREH

BARBFHH BAMECIO8% (HEE1.0%) Z LFEEULT. RFESHENZENZNFIICED D
FHRERZRUCEACTT F UIEIRESHICBEVGHELZE W,
BARFERNFIRTTRAICIDT 72 FOFEE - RFTOEIRWVNSEHEFDII T I .

[SSEMEBRE HDUFEA

REENEEHECHENICRET S8R

A

EREEBEER J7VROMEERREICEF0.7344% (HiRE0.68%) DEZFRUCENEHE L
(EFEHRHM) N BFIEFEORVIDONBERTHESHERRIIIBFEELTOEEIC,
BEEHERD SO NE T,
ST ¥R B =& FHEAR th D B (M &8 X S50 M B =<

<[BFEFHEMDE D (FHIRE) >
3T R RFOWNE
Tttt | F£0.32% | T7VERDERZFDO X

R ERBRSSSFSESHAORERN. OEANTDOT 7 /R

DEE BARDBEREHZ O

TPV RHMEDRESLUEBE. ZERHENSDERD

SRITF DX
% _FECDESTINFEDORIEC SR & HERFEZEED DN IE T,

ZOMMDER. LEDOED. 77V FOEEERAPEMEIEFDOTREROFHH . EEZNE TRE

FE#HA IRGEDERE (ZNSICHD SHBREEIRZSHE T ) IMEFEMENS
XIONET . CNSDEARICRALFLCIF ZDRADHE NS HF(CK DTN

RELGBRRNRICKIEITBIeH. HoN U TDEEREFZEFNICEE T2
CEFTEFX A

XT7VRDOER (FHERF) OGEHER. T D LRER. STEHEFF REEDRAEMBICILUCERDFDERIC
S BODUHERNICEHEH T LFTETE A,

fRot=tr | F£0.31%

Rst=tr | F0.05%




o |5

e

F i FHOR |

TJ7FDER - -HE

CI%iE
i FRICECEDIHRICERINE I,
LTFOREBEAREEDRRHBNEOHECTH  EH T EFICIIRBRBDIHBENHIETT,

PRSHAUAR ECUpiS e U R
EEDEEcNULT20.315%

R (R OISR
PRISBRUMAH FERSEL TR
BE (BR) B OEREOER GBER) (WL T20.315%

¥ _FECIEF. 20151 2H30BIREDEHRZDEICEEH UL TVET,

X DEBEREIFBRHRFEINISA(Z—) | Z2CFAHOBEE. BF. FE 120 HOHE CTHICICEBALLLAE
MEREEIESNOEUDERLEMEBDLVFEREN SEMIEEREBFIET I CFIBICBNDDIEF. G205
LI EDAT RFERt CIHREROEZRRT 25 —EDFREHICKIEITDIANHNREBFIET,
FE.OBBHDOIIMDAZNREUCII2ZZNISAIICEVWT.2016F4BT1HXUERBSOSHDEHET
HICICBAUCARBMAREGESENSEUIEIMEBRLUEEMSN O FEBIFRERERDIFECT,
FULFERFESACEBLEhELIETL,

KAEANDBZEIF LEEEEFERIFTD,

X AN WESNEBEEICIF HMERENEEINDIBEN BIET HEDEIRVDFEMICDOVTIF. T
BHFRECCHATNDCEZEBEOLET,




