IRE(S5EEHREE (X TEmREE)

O =narresrozuxor
w2018 28 2H

=HFER-NYYT.-I3—/X-
A£)TVIRFA—T>

& 10 B iz 48

NY Dow Jones
Index Open

AE . EREGES IE (BI23FEEE255) F13XDKREICEDIKBRRES T,

CBARCKRUTR . AEDODABZTHICERHLIET L,

J7VRICET 2IREEFHASE (FRERRES) ZSOFMRBRIF FELOEARHDTR—LAR—I THETEXT,
F ABIFMEFNIRDEBRB N SENTHIE I N EEENRDENISREFFEHIAE GERERRES) (SR ENT
BUFRTI7VRDERFERM. T7 YV ROBEEMEE, Z Dt ABERRIE. FELORERHFTTBEVEHELZEN,

7 YROBADERSETVFT. 7Y ROHEDRESSUBESETVET.
=HER7EY MRRIXY MK B ZIRRIT

SRERH R EERES MANBRE (27 #3995

<§:E::#i'\a)ﬂﬁz::5'&>

h—LR—=http://www.smam-jp.com

BESFFHIU—-I11):0120-88-2976

[RAI5E] EXRBOFRINF~F# 50




ZE L DEE
BRRHE SHERTEY MYRIAY MERRH

RIAFHH 19854 7H15H

202 (2017511H30HIE %)

BRI SIREEFEHED Sk -
&S R 6Jk1,949/&H (2017F11H308IR#%)

R

) ST iz + | REXNREE %

CW kS ‘ B ‘ 7 i ‘4‘/7‘““}77@2

BENREE ’ % 1 RE | WRAVFYIR
ZOMEE Z DD IS
aginion W | TIFPSU— X (95 -I3—UR
(?Xéﬁ:ln anE% £|51|§| jt* 77\/'\“ Td\LJ I%H&ﬁﬂﬂziﬁj
(R —A%)) (HBmE~—2R))

XBUXDD[RBEAY V] F WHTORBEHVIRI(CHI DAY IDFRELH LU TCLET,
XEmoE BRI —RHEEAREEEHEROBICEAITDEH] CEDESRELCVLF T . An0E. Bt
XD DEANBERZFF—HRAHEAREBERBRDN—LR— (http://www.toushin.or.jp/) ZZEL T,

OEFERHE 77V ROFEICDONTC, RIS VES5ROREIC K Bl EEEZ20184F
2R1BICERMBBRICIRELTHEY., 2018F2828ICZDBHOMINELCTHIF T,

O77Y FOEBRBICEALT, EXBRHREEZITOHEGICE. ZFERHE REGBFENRUKE
EANICET2ERE BH268EEE1985) (CEDTEFICRHREOROZRIRVLED,

O7 7Y ROEFRMERFZFESHICLIVRESINI I, BEEICL O TERARHDOEBMES
EDDRIEERENERHBHTSNTVET,

R &EEFEHEE GBERERES) I RESHICTHERVI L ITNEHZRTERHZ 8 TRA
WeUE T, TERSNIHZGIF. TDEZIBETERFEUTH KR IICLTLIZE L,

BEDOEANESEZMDT . . CEBRILLDAICIERMED DL, @DFONT BPI<FGEAEENAICKVIZN=T)b
EErT U1 UICERUTERLTWVE T, FHA VTN ERALTCVE T,



| Iy ROEN R |

J7FDERN

RKEKAIOYT—T7VR(UTFIRY—=T7VR]|EVWSTENHBINET ) NDREZ
BUCT.RENICT Y Ta—VATEXRBEFEIICERASNTLSIKREDKRKICIRET S
TEICKN FD-Ta—Y AT EMKMEFY (FRER—X) OB E(CEH T HIREMFE
ZBEUVCERZITVWE T,

J70FRDEE

- II=DATRKMEEHRUT.INYTTIEVWSCERBYET )

DEBKRHIHERENRERRENREV. YD - I3 - AT RKMTLT

(ARER-R)DETICEH I IREMRZBIRVGERZITVET,

O =W ERZT S/t IBIEHENRE P LBREERIAS S EERT 2 BN
HUET .

<f RYFR—ITHDY D Va—Y XTEKMTE (DRI —2) (3. BERAAMEONY TS KR
~—2) DRFEIC. HE DN ESEEFEBOMEEREVCHELIETT.,

EENEREECOVTIE.FAIEUTHATOABAYIZITVLWER A,

XEEHO. TREBAFICK ST LEEDKRSIBERNTERVEENHUET,

e

[ T7VRDULH
O77=0—"D7RAREHFBLU. IXTF—D 7V ROBANEE O T EEOERZTVET,

Baf - SO 7=\ NN |M

TrUR IY—-T7UR RENREE

= . BE BE
o RER NY590
NY&D-Y3—2 - oyl

. . (| 30%Y=T7UK | {um| 1R
1VFYVIRA—TY - ™




Jr7VROBEN e

(EA>OtEX )
93— X T EM(MFES
Btk
o . SERA(C K USSR R
[ K= TAUZ DIEEE 99 I a—Y AT EFETII & DT Z
FIvyd
o EARS
® 0 Fryy RIS EE
I 3 1—
R—hTxUA DEH ) IS4 —TURBEVH— T+
DEBHBF TvT

g%@ii&tlx

BHZBNT 29I NTOHMICOVT. ZORMBRLERICEDETRBL IR—N I3 U ZBERITDITE T,
BRERUZEZERLTCINTORRNKRET DNEN' B BcH MHRREENDELRIE T,
ZDfcs BRFIHKMRE . SHIRNDERKENREO>TVD I T DAY FVI ERICKRATNSZEN

3 LVDHEHTY,
— i ERARRH B NEHMOEEE L THBANGSICEBET 2UENGIET.
o
7
=/
N
D
=i

B - F




7UROEW -HFE

INYZ U DRHE

)

[NYS'ODEERERELE |

=M 2.0% ] BESQBEY—ER 1.4%

IXRLF— —

- ZAE
R

EENER—

NILRT T —

CONYSOF CKEOM*KMGEZRT
KRNFMEBRERBFINTHY T2
EEONERNGERI08IN CHEM
SN HRFERM B, BiEE
AN CTEHEINE T,

GCEN)T—913201 7411 BFRIRH.

LSRR (F2)FESGICS (HFREEDFEER)
14.7% HIES LB AADBERT, §5H100%(CB5
R BLBENBIET,
N (P FactSetDF—9 7RI =HER 7 EYRIYR
T—ER I X NMERK
[ NYS DIBREEA |
R—A T rESRS—-HV/SZ—X IOVVE—EI
J—ILRY - HvIR-TIL—T 1A F7wR-F7./09—-X g-Farky
3M vrJayv FAF
AT ATYRNIVR-TI— Visa X)LT
M—LIT 7R AU F 4R Z— RSAV>Y-AZ2 =5 —v3=x
NIRFILR JPEIAY - FI—R-TUR-AVINZ— ' :|7‘J-:|—77]//\°:—
7y LIL FAURY-IFIATSUR AT
IBM D)UY —K AT —X YRAVAT AR
FrILS— rOo9—FURFvTI-hvISZ— | TrAH—
DR = WA JA70V TN CRIIL-TLIRIwT
GF)TF—215201 7% 11 BXIRE,
(HFT) FactSetDF — 9 ZB(C=HER T 2y RI A MER

[NYSOEM/RRIVABTIZDHTR |

Gk RIL) REIE KRV —— (B)
CEt 20175118 NYSUREIE(24,272.35K K1) (m
22,500 2007487 2012498 160
¥77545 || KEOEN SSFL1A
20,000 2003437 A— /7F'i;EE %m%&%% RERMRES 150
0005 15 0BEFHR £33 (QE3)
17,500 IT/\7)L 140
T (NY%'™ (e 8)) 130
12,500 #\ 120
10,000 ,‘MJ 110
7,500 100
5,000 2001£ﬁ9 90
KERABSRTOSH TR
2008498 KE)
2,500 L?Z;;ﬁ% Y-y IS5~ XEE DR [2%%1/ I\(Eim)] 80
I I Il Il Il Il Il Il Il 70

1994/12 1996/12 1998/12 2000/12 2002/12 2004/12 2006/12 2008/12 2010/12 2012/12 2014/12 2016/12

GE)T—21F1994F12BFK~2017F 118K,
(HBPr) FactSetdF—9&&(IC=

HERT7 TSI RI X MER

(%/R)

¥J57-T—9F, LELEHEORBEDRETH. . BT7 VRO RDEAMREZREDDWVIIRLETS

BHDTEFHIFEE A

Baf - SO 7=\ NN |-l>




NN AR |U‘I

B - F

Jr7VROBEN e

[NYSTODBEDHT |

(R1v )
200
180
160
NY%'2
140 CERILR—2)

120

100
NYS'
80 (HirE~R—X)
60
40 | | | | | | | | |
2007/11 2008/11 2009/11 2010/11 2011/11 2012/11 2013/11 2014/11 2015/11 2016/11 2017/11

(%/R)
(F) T —9F2007F11BER~2017F11HFK. 2007F11HKZ100£LTHEHIE,
(HPT) FactSetDF—9 ZRIC=HER T YR RIAYMER

¥T5T-T—9F, LEEEHDODBEDERETH) . ZT7VRDFRDEABMREZRESDVIIRET S
BHODTIEHIFEE A

(- I3 X TEKBITEICDONT )

[Dow Jones Industrial Average™] ([9'D-23—> X T ##AfiF15]) [&. S&P Dow Jones Indices LLCOER TH .
INZRATZSA VAN ZHER7 BV YR I AV IR (U ISMAMIEVWWET,) [CRFSENTUVET,
HT7VRIF.S&P Dow Jones Indices LLC. Dow Jones Trademark Holdings LLC.Standard & Poor’s
Financial Services LLCFEFZNZNOEERH (LI #FFLTIS&P Dow Jones Indices]&EWVWET )
[CRO>TARY Y — REL. IR5E. FICFARFTRESNTVDEDTEFHIEE A,

S&P Dow Jones Indicesld . HT7VRICEAETIEEZENIEVDHDELET,

I3V AT EKMFEEEZDOEET -9 . 525V EOBECIEZEEDEE (BFEEDLST.) 3 HFIHTNIRESN
BWHSHBDBEICDOVNT. ZDOZEHM, IEHM4E BIFY. FeldT2MZRIELEE A

I 3= AT ERKMFEFFZDEET —I CZENDERY  RERIFPRITHUT WA BEEBFCEFEETDEDBVDBD
EUFET,

AR EEFRRNER DT WHRDRAEBTET . I 0-IV3—V X TERMFEHEEZNICEET 27— DER M. BFEDEN
FlEFERANDBES L, ZNSEFERT 2T ECRO>TSMAM BT 7V ROFFEE. £zl Z DDA CEBHNESNDERICDNT.
—YDREEZBARMICEFRUE T,

- FEEFIBRT LK WVHERBIBEICHBNTH.S&P Dow Jones Indices(d. F&dik, E2BK. FEECFEROELXZSD
PTNSICEREI NGV, BEEN. R BEIMN. FERENBEICHU T cEXFDOTREEIC DV TAS TN TLEELTH. ZHD
Sk, NAITR. FE3BRETOEREZMH T —DEXZEaDBEVBDELET,

S&P Dow Jones IndicesDSA Y —%&gE, S&P Dow Jones IndicesESMAMEDREID I FE Tz (FEV RO DE=EZHEE

FELEE A




J7VROBEN -

(EREBEFIR )

ORI DOEREREIGICEF HIRZERITE A
OANEREENDRERETS(ICE HIRZRITEE A

(2EHEH )

OF 10 (REIEUCBFNASH AEBDZGEFRERR) REZ1TV. DESEZRELE T,

CnBic RE G REZRBOFF . ESFNRETER GHIERZSHET.) FOHEANE
LET,

O R8RS ZESHE N B EMEAKE TRBOFZHRUCRELE T,

XEFRHDHIMICKI DEZITORVBEEDH DD JFRDDEEDZ VB IV ZDEEICDOVTRIET D HDTIF
HIFEE Ao

J7VREEFMRICLDETHMEDOHRZRILT DcH. DEZBAOIFH LE T,
(REMEEKE, MREBEEFICKIO>CIFEEITZIHENHIET,)

(DESICETEIBESR )

O2REEF. FBEEDFIEEFERY . J7VROMEENOILODNEID T DEEHNZILD
Ns&. ZDEEEEYED BEMBEFTIAIET,

I7YRTHEEN

ZIWONBDAA—-Y J7 Y RDMEE

Oo B STEHEDRICEEULCNE (BREERZDESAEFNESRUFHHEZSOTER) =
BATXIDODNZHEENHIET . Z0HEE. BREHOEEMEBRFFIHIABHELERTTE
FBHEICRRIET Fe. DEEDKEF. T UBETEHBIICHFD T 7 RONEERZRT HD
TldEHpIFEB A,

CH&EEDT 7 ROBAMEEIC K> TIE. DD —IE/cF2EH . BB (CIFTTAD—ZBILRUIC
BEIDIHENHIET, T7/ RBARDERKRICKY  DECEEBEKLIEEMIEBEOBE LA A
INED DI EDREERTI .

Baf - MO 7V N\ |07




BERT |

HEMBOZHER

7 VRE EISBHADHRAZRENRELTVET (WY —T7 VR Z2B0 CREENICIRE
FTRBEZEEHET.) . J7VFOEEMEBIL BHANTCHKIADEBE . IZFEITED
R MHBINRDORIE. REEGDRHEFDOTE(ICL L FUET BEMEBED FEICKY
EREHRYD BETAZE AL ENBIFT,

BRDBRELTC I 7 VRCELTAIRB LUEXE TN TERBEICTEBELE T . LIcH T,
7 VRIS EFERY RETANMREEETNTVNEI D TR B —EDREMRZ
RATDHEDTHHIEE A IT7VRDOFEERYURI(F LIFDEI T,

AN EREEIRD
BRATHIBUR Y- #ROEROTEIL EEMEOTEERNTY
AADES. BF BB SEORE CLUKNAEN TELREE. J7VROEE
AN FEITREREBIET /o BLOKIOMISIFZDORITREDELEH
PEFERER. CNS(CH T DA T MDE(LZE(C R >TEEL., T 7/ R D E#E fiZE
D TFEITZERERIET ST, DRI BIED KRR EEBLCHRICIBS . Y
DHEDMEN AT TEL. BEMBEN AT FEITZIERERIET,

ERIRY - EEFBITORES T EEMEOTEERTT

JrYRIBEL TV EMISPeRERICERRNBIIRESZVFEIIND
B0, YA MISPSRAEAROMEN T >y, BEES RN CEBR R
FTBDCENBIET . CNOIFT7VROBEMEBHN TR ITDEREGIET,

D% AHELE R -HEREEHROTEERTY

= NEREENDRERG FRAEICRET DBEDBROURIDENC BBEHIC
FBEBERIET. IrYRIRET DN ERARDMENRIBEEN -2 T LR
FBBETH-TH LFRIBENUATTE (B 3558, AN— A TOFHHER
TEIBRENBIET RBOXE (AB) . J7VROEEMEN TEITIERLE
IBIET,

AV B)—=URYD - BREEDBA - BEEDFRELIE EEMENTEERTYT
BANCREZTSHBBICE. RETIAMIESORTEICRRIBZURIDEN RESL
DEDEGE - & - HARRRDRRELPREBEICI>TREUESDOINA HE#
[C132TEP. ZDEBICLVRET ZEMASDMEENKEEHT DTN H,
BAEMBEN BT ZBEREBIFT .

O=) THIHEREMERD - -mHBHREORHN REIROETICEY  FHRBRHETOREIE
& RBLRKINBILR EEMEOTEERTY
T7YROBEREAIHEN, BHISSEARCHELRITNREBEBLSES. 503
TEERYE <ABBECRRABZEN G, THBREDOR/ICHBDBANECK
BEZCE. URBREGINTERH 1Y B LY B RAIBME TORG I ERERL
SNBTENBUET . INSET7 Y ROBEMEN TZTBEREBRIET,



| B2 |

THOMNES =

t‘ J7VFERDEER
EHOEE CEEFH U RVER
TPURIE D Va— Y RTEKETE (RREN—2) DEIE(CEE T RENRZ
B1ELGERETLE T 22L. Al T ERO IR B S OISSERBZ OftD 77/ R
EHICHD BB BIRE B SBABMESDFTEDT A SV %E A VT VIR
MRS RN MR S OREDHE. HEIEMENEA > T VI AEDEEDF—H
EN5. LA VT YIADBEITERLBNIENBUFET

48 srEmcwIzERs
O% 77 RE 77T 7Y RAR]ICKUERITBIcH. U7V REBUYY—T 7
VRERENRETDMORNE—T 7 RIEBNEERE  —BEAICIIEETDREAD
HUEBEE. TORBRELT. YV —T 7V RICBVTHHEAEBMEAIEEDTE SN L
U AT 7Y ROBEMEEICHEENFIENHIET,
O7 7Y ROBEAHCEELTCIE. I—U T - F IHIEO@ERIESH D FE Ao
S EBEOMEREMENME NI 2 EICKUIBEBEDRS SN RE L GBS 1E.

T7Y ROBEEAF DT FEDIET DT E  BROBECFT S i eEiAFH = 8
BT TENBUET, .

X

U2 DEBEH 5

ZESHATIE BRI SR Uiz EL . U AT EEEICHWVWTEFENRZFICED 2518
BREFIR- URTEBEDEZIV VI E EABIAY T SAT VABICSWVWTES - B RAZEDEST
KRRDEREZTOCVE T AXE IV VI BLUERGERE S EATHOEZEER. VATER
ZEARBRUIVTSA TV ARERICHREINE T,

ANPN




BERT |

[ J7Y/ROERBELH LU }
SEEHIEEREMEEDHER
V' /
2 ) . .
ZAXRICBIFZT7VRODITEBOEERE
NETHEREEEMBOHBEZRRILIEDD
‘E“a—o

20125125~20172117
(2014F12BUFIZN Y F7 — 7 DEEER)

v

(BEER) IRFVRIODESHHE B

[ 77V R EtDARIT }
BEISALDEZRDILE

Y IFURBROMDRERNREEISRICDONT.
SEKRICHTD 1 EROEEEDOTY- Bk BI\E
H&LIEBDTY .

* 20125125~2017%115

(2014F12AUEIEN Y F 7 — 7 DBEEX)

\’*J AEEBIREEEME:

(M) 2014515~2017%118 (%)
20,000 100
D 1% R (o)
16,000 T 80
12,000 60
8,000 40
4,000 20
0 0
LW\/ RO RIREE R () —— o
77V ROEREER(RNVFY—7) (BH#)
1 1 1 1 _40
2012/12 2013/12 2014/12 2015/12 2016/12 (F£/R)

A :
@% | 2012%1285~2017%118
100
BAfE
80 & FifE
65.0 65.7 2ME
60 58.2
47.4 437
40 34.9
20| 1 @ * *
< 9.3
* S
O 0 Il
-4.0
50| -14.2 _ -123
50 175 17.4
-27.4
77VR | BR%  GEEK FEEG BAEE SEEE HEEE
%Z]E 21.0% | 20.3% 21.4% 12.5% 2.3% 9.3% 6.8%

XEBBEEXR HDECBREEEMEAG. DEE (B5I80) Z
DERICERELCHDERELTEHELIZEHD T,
XPDERBENBRVHEEIF DESBREEEMEAFEEMEAL

RIT7VROEEES DEE (F5180) ZDECR ICBIRELIZHD
EREVCHELTSY  ERDOEEMEBEAZDEICGFELICDD
ERFERIET,

BUTY,

KINCOEEITSANIT7YROBERREFRUEE Ao

TOPIX (Bc=5A d#)

B & # 4#RodsscISNefinEl. AET3E8 T SxIENE|FE—BIC HEL T ANES BRI SHETSE
LTLETD,
gy MCIATYAAYFYIR(TORELAH. AN=2)
= MSCI Inc.h'BIRELIz1E8 T, BAER RO T B EEOKRERRELTVETD,
smmgy MCIV—IYT-Y—rybAYFYIR(TORELAH.AX-2)
MSCI Inc.h'BIFELI=I8 8T FIBEOM R AR R ELTVET,
B4 EE NOMURA—-BPI (E{&)
N BRNEEMRARIARTHIEN T BN CRTSNAEBEEAMEEENRELTVET,
semm TSEEREESYFYIZRHEF.AN-2)
=EB CTSE Fixed Income LLCICEYBEIN TV ER T, BAER<HMROFIBEEOEEETRELTVET,
: PEWAY-HNRAYRRYR A YFYIR-IRI—I VT =y V- TO—=NIL-F A N—=YT7 A R(HR—2R)
FEEE

J.P. Morganh"&H. Rk T2IEH T BEENRIT IS RBEE CHBEZNRELTVET,

BN DIBHE. BEANYIRUICKIBREZRELCT. AN—XELTVET,
% FEEBEHICET 2N BEHETDMO—UDERIE ZDRTESLUHBSIRBLE T Flc. LEESBRORTEBLUFHESE.
U7V ROBRARREF CELTC—YEEZEVEE Ao



| EAEE |

2£8:2017%F11H30H

XIT7VRDERERBIEHLKEITEEDRECTHY JFRDERMRZHNRIDBHDTIEHUEE Ao
RBESHIN—LR—ICEVTHET7 VROERKRIFEERTRLCVLE T,

EE (- S EDHDS DA DHEFS

(M) #BRS:2014/1/31~2017/11/30 (&) "
20,000 25 RELHE S HE
A (T8 (28 20174118 OF3
16,000 20
20168118 (055
12,000 15 20155118 OM
B EREE (G 128H 2014411 0
000 {128 | F117 i
SRTERRET 0/
4,000 5

MBI 1O K5 IRITY,

0
2014 2015 2016 2017 (%)
NEVEMERIE 1 5O SEERMIERRE T,

BB EDIR;

O=HFK-NYID - V33—V LA ITVIRFA—TS

BERIIERY EEIR BN (111 0854W)
£ E-ithisy  |EE3E (%) b3 (%)
RivBEFEXZ M BH=A 100.05 PIEEST |, . N
RE B T OMOEEEGERE) 20.05 26 ez AEARI0TT =72 100.05
BEt(UEEHER) 100.00

CERE#HAX IOV —T 7R

BERIER
Bl | LE3ER (%)
Il 7XU7 88.40
R A% T DMOEE (B RERR) 11.60
G5t (FEEERER) 100.00
KENMIMIERSTHENS |DERT11.82%
FEE IR (E(110384W)
& -Jthizy B L] xiE L= (%)
TAUA %l | BOEING CO =N 6.85
TAUA %t ~ GOLDMAN SACHS GROUP INC =y 6.14
T AR %L | 3M COMPANY EAH 6.05
TAUA #H  UNITEDHEALTH GROUP INC NIVRT 7HER- U —ER 5.67
TAUA # ~ HOME DEPOT INC \5E 4.51
7XUA it ~ MCDONALD'S CORPORATION HEEY—EX 4.33
XU #l  APPLE INC FT0/0Y— - N—ROIT7 BRIV 4.31
AU IV INTL BUSINESS MACHINES CORP VIR 7-H—EX 3.90
TAUA # | JOHNSON & JOHNSON EER-NAF70./09—SATHATVX 3.55
TAUA ¥l = CATERPILLAR INC AR 3.51

X HTPYR Y =D VRO ENTNOMEEREEICH T 2HMDLETT,
M EZIREAN (L1 0884) | (FHEABMEESSDM ORI SBI R VIBBIF TN TZESLHL TVET .

—
o

i it T |




—
—

i A P |

B |

2£8:20178F11H30H

XIT7VRDERRBEIGLKETEEDRBECHY FRDERAFMRZHNRIDEDTIFHIEE A,
REBEFRRHR—LR=ICBEVNTHIT7VROERRREIFEERRLTCVET,

FRIUNE DR (BER—2R)

80%
53.2
40% 36.1
25.8 18.7 25.2 17.6 16.2
9.7 8.0
O% 1 1'2 1 1 04 1 1
-2.8 -0.4-1.7
TR
-40%
-49.4 RYFI—=9(F7-93—y ATEKMTE (FBREN—2)) —

-80%

20084 20094  2010% 20114  2012% 2013  2014%  2015&  2016% 20174
%77V RBABICE BARFRRN DN BBENBUET . £ ARBCOBMA HRBEN DN BBENBUET, LIEh>T, T7 VRO
IS EEORERAEIEFRBUFT,

%2014ED T ROIGSEF. 77V ROZED (201441 B318) hSEXETORERERRLTVET,
%201 7EDINEE, FN520174 11 B30EE COREERRRLTVET,
HARVFT—IDIERIFBFTBEBERELTRBRUTHY, T7VROBAEMETIEHUEE A



| T FHNES |

HHAHBXE
B\ B
B A B I GARHEEREEAHCHELADEEE,

BABARMHORERHDEEMEALFIF T,
B A [ & U REREZNICE DL DESDOBREDZGE. SETEMROEEMER
EIFIE T,

B A R T WRETSHOBEEDHBFTTICIEEDITECTHIILNIZE,

BRE

B g B I RERUFEFRFERHCSBVLEGHELESL,
B! O @ # BREPLARMBOREXHOEEMEALFIETT.
B® 2 K T RAELCHBREFAZMEDSEREUCSEEBELEICHSILANLET,

B A & £ IS S RAIEUT FEIFETICEA BT OEAHDNTON RFEERHPIEDEFH
) | FHRENT T UICDDZLHDOBAZMDELET,

‘ 2018 2H2815201858H28% T 12
MADEERE xmnims, ms o sBESBLSCRETSC SBR[
o= g ;é/—ua—ﬂd)ﬂﬁ|ﬁﬁ®1$%l§ll:é1f:é%ﬁ(:(&E\%)\\}ﬁafﬁd)Eﬁﬂaﬂz%Hﬁb‘ iz

F
mo& # R — f
B memamy D0 FTECE BB DB RFREOE L ZOMPOEEBVERNSS s
DL ROREL S BAREORABORN I EPILSE TV LEIBE BRI

BABEOPAHZRBESECVRGENHIET,

REH - I #3253 o
R g8 H Z£11R5BMEE0H5ERERB)

FI1EREZTV. DEGH ICERDOENEREZRELET T (RFETRAL DY

[CRIDEZTHDBRVBEEHHIET )

DEERWMY I - R RAUELC DiEcRBFBHEZELS VR OREENS
N &% 49 & EEUCSEEHBEF CICHIALWVELET,

PEEEFHBREI-RRRIEUVTC DEEREHEZELS VR BFHRT
BEREWVZLET,

KRB RHICKOTEVINA—FDHDEIEWVNERDZENHUET .




o |

e

F i EHOR |

HHRAHBAE

E 5 H B 2014€E18318H152023F11H6HET
Rt E. FRECEHTENTHIERDDEE BEOMN10BO%
@ b g @ DRTELBOREE ZOMPOERBLBHENRELLLEER. H5DUD
' R F gRECEEICLVBNT RSO EDFEE AR C B LIESSEZTEN
BHIET,
ESE2DORERE 50000
= o BRIEUT. BFRASDOHEICEITV BEREDR—LR—Y
“ = (http://www.smam-jp.com) [CIBFHLE T,
ZIHERRESEE. FERERERL. BAELT. 55D UHBBELEWV RV
E A B & 8 CHFICRESERMIUBEBITVIELETD,
BE.BREFESE(RKIR)IF. BERHDOKR—AR—I THETEET,
2o g g 277 OREMEE BARUSCEEERUICSHNEDEVLRIFT,
B o2& 5 i S0 RAUCLCEBNOBARBHMEBT 7 — TV BEMSI M. [T
mo= B 4 PUEUTEHINET,
BB (IR BIETE U TRUIRhNE T,
NEMBEETERE L DEREIFFHEEINISA(C—1) | kHES
DEEREIERREIEI Y 2 = PNISA(Z—H) |OBANR TT . 2L RES
= o B (% HICEHTIFHET7VRZENISA. YV 2 ZF7NISATOEIRWVWSTREUGWESH

HUFET . FEUFRFERAICBBHLEDE T,

AR 2R DMERAE U E T Ave

% F520. 2017611 B30EREDBREDEICRHELTVE T BHENHE
SNBEEICE EESINZEE N BUET .




| F i FRpls |

J7RDER-HE

O77ROEH
KEEHNEENICARIETSER

BAR-BREHE

BARBFHH BAMECIO8% (HEE1.0%) Z LFEEULT. RFESHENZENZNFIICED D
FHBERZRUCEACTT F UEFIRESHICBBEVLGHELZE W,
BARFERNFIRTTRAICKIDT 72 FOFEE - RFTTOEIRWVSEHEF DI T I .

[SEEMERBRE HDUFEA

REENERHECHENICRETSER

A

EREEBEER TJ7VROMEERREICEF0.7344% (iRE0.68%) DEZFRUCEHNEHE L
(EFEHRHM) N BFIEFEORVIDONBERTHESHERRIIIEFHELTOEEIC,
SEMEPHOZILONET,
ST ¥R B =& FHEARE oh D B2 ([ &8 X S50 B =<

<EFHBIHOES (Bir) >
X | R BEONS
SR | £0.32% | IrYREAOEEEORE

R ERBRSSSFSESHADRERN. OEANTDT 7 /R
DEE. BARDIBEREHZFOXME

TPV RHMEDRESLUEBE. ZERHENSDERD
SRITF DX

% _FECDESTINFEDORIEC SR & HERFEZEED DN E T,

ZOMDER. LEDED. IJ7YVFOEEERVEMAZDOTREROFHL EEZNETRE

FE#HA IRGGDERE (ZNSICHD SHBREEIRZSHE T ) IMEFEMEDNS
XIONF T INSDERBICEALELTIE, ZDRLDEE NS HF(C K ZEEN
RELGBRRNRICKIEITBIEH. HoNn U TDEEREFZEFNICEE T2
CEFTEF A

XT7VRDOER (FHERF) OGEHER. €D LREA. STEHEFF REEDREMBICLUCERDFDERIC
S BODUHERNICEHE T LFTEET A,

fRot=tL | F£0.31%

Rst=tr | £0.05%




o |5

e

F i FHOR |

IJ7FDER - -HE

CI%isz

i FRICECEHDIHRICERINE I,
LTFORE BEAREEDRRHBNEGOHRECTH BRI EFICIIRBRBDIHBENHIET T,

PRSHAUAH EUpiSE U R
EEDEEIcNULT20.315%

R (R RUEER
PRSBROMAH FERSEL TR
BE () B OEREOER GEER) (WL T20.315%

¥ _EECIF. 2017F 11 B30HREDBHRZDEICETHLTVE T,

AR EIFRTHIEZINISA (Z—9) |ZZHADIGZE . BF. F£/81205HOEHE T RFE SN EIRE IR
HE[Y2Z7NISA(Z—1) | ZCHBDGE. 8F . FRB80LADEE T M CBAULCAEHRIIREST
ENSEUBDRIFRDKIUEEMGISFREIFRBERIET T NISA, V2 ZFPNISADTHAICIE, BRFER
TOEAOREDHRE. —EDEHNHIET F UL FRFERHICBBOEHELIZE L,

KEANDBGF LECEFEFRIET,

XA WESNIEBEECR REENEEFINDBEDNHIET HEDEIRVWDFMICDOVTIE. FH
HFIREFICCHREINZEZSE#HHLE T,




